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!! :d!
?44,L2,3!0G!.2!S8?BG-!:;;UE!de!!
• 85B.LG!(1>B,1,@2,6e!85B.2.L.?@-!?@3!Z/6,?/L6?2-!S<V!.@2,6A.,O,,-T!
• 85B.LG!C+?>,6!"e!_?>.2?B.-2-!?@3!Z/-.@,--!"--5L.?2.5@-!S<;!.@2,6A.,O,,-T!
• 85B.LG!C+?>,6!Ze
!! :I!
! (@!06.,4E!2+,!5A,6?BB!1,2+535B57.L?B!?>>65?L+!?>>B.,3!+?-!-51,!6,B?2.A,!1,6.2-J!$5-2!.1>562?@2BGE!2+,!1,2+535B57.L?B!>65L,--!L510.@,-!2+,!,N.-2.@7!-,L5@3?6G!-5/6L,-!O.2+!2+,!@,O!,A.3,@L,!L5BB,L2,3!2+65/7+!.@2,6A.,O-!?@3!@,O->?>,6!6,A.,OJ!`
!
!
!
!
!
!
!
!
!
!
!
!
!
!! :U!
p!2+,.6!?L2.5@-!25O?63-!>6.A?2.-?2.5@!?6,!153.4.,3!?@3!-+?>,3!0G!LB?--!-26/77B,!?@3!L?>.2?B!?LL/1/B?2.5@!-26?2,7.,-J!&+.63E!.2!3,15@-26?2,-!2+?2!-2?2,!?/2+56.2.,-!?6,!@,.2+,6!-.1>BG!?L2-!25!>6.A?2.W,!?2!2+,!0,+,-2!54!L?>.2?B!@56!35!2+,G!6,-.-2!>6.A?2.-?2.5@!.@3,>,@3,@2BG!4651!-5L.?B!456L,-!25!>652,L2!2+,.6!5O@!>6.A.B,7,-!56!>/0B.L!.@2,6,-2J!!(!?67/,!2+.-!0G!4.6-2!,N>B56.@7!2+,!@,5LB?--.L?B!?@3!B.0,6?B!>5B.2.L?B!,L5@51G!-L+5B?6-]!/@.A,6-?B!1?6M,2R56.,@2,3!.@2,6>6,2?2.5@-!54!>6.A?2.-?2.5@J!`
!! :K!
PNKN!+:C?;<==7?<;!<8>!'7E:B<;!-C;797?<;!$?C8CI6!%JJBC<?5:=!9C!
-B7Q<97=<97C8!!&+,!@,5LB?--.L?B!?@3!B.0,6?B!562+535NG!.-!0/.B2!?65/@3!?!L56,!0,B.,4!2+?2!6?2.5@?B!.@3.A.3/?B-!6,->5@3!0,-2!25!1?6M,2!.@L,@2.A,-!?@3!2+?2!1?6M,2R0?-,3!?66?@7,1,@2-!?6,!.@+,6,@2BG!156,!,44.L.,@2!?@3!156,!26?@->?6,@2!2+?@!26?3.2.5@?B!>/0B.L!-,L256!?66?@7,1,@2-!S#537,!:;;;E!Q=RVdTJ!"LL563.@7!25!2+.-!?>>?65?L+E!L5@26?6G!25!2+,!.@+,6,@2!6?2.5@?B.2G!54!2+,!1?6M,2E!2+,!-2?2,!.-!.@@?2,BG!?@3!/@.A,6-?BBG!.66?2.5@?B!0,L?/-,!.2!6,4B,L2-!-51,!>?62.L/B?6!.@2,6,-2-J!(2!.-!2+.-!/@3,6-2?@3.@7!2+?2!.@4561-!>6.A?2.-?2.5@!-26?2,7.,-!?-!?!O?G!25O?63-!.1>65A.@7!,44.L.,@LGE!>6,-,6A.@7!.@3.A.3/?B!46,,351!?@3!/@B5?3.@7!/@-/-2?.@?0B,!-2?2,!?--,2-J!(@!2+.-!O?GE!>6.A?2.-?2.5@!.-!3,4.@,3!?-!?!2,L+@.L?B!?@3!@,L,--?6G!>65L,--!54!26?@-4,66.@7!-2?2,!5O@,6-+.>!4651!2+,!-2?2,!25!2+,!>6.A?2,!-,L256!S$,77.@-5@!?@3!`,22,6!:;;<p!)6.,31?@!:;;:E!<=TJ!!`,5LB?--.L?B!?@3!B.0,6?B!>5B.2.L?B!,L5@51.-2-!+?A,!?67/,3!2+?2!>6.A?2.-?2.5@!5LL/6-!0,L?/-,!-2?2,-!4?.Be!-2?2,!544.L.?B-!?6,!6,@2R-,,M.@7E!?@3!CD%-!>65A.3,!B5O!,L5@51.L!>,64561?@L,!S$,77.@-5@!?@3!`,22,6!:;;<TJ!86.A?2.-?2.5@!.-!-,,@!?-!?!6?2.5@?B!?@3!>65R>556!>5B.LG!L+5.L,E!O+.L+!.-!50A.5/-!25!?@G5@,!O.BB.@7!25!B55M!?2!2+,!26?LM!6,L563!54!-2?2,!A,6-/-!>6.A?2,!-,L256!3,B.A,6G!SC+B,.4,6!?@3!o.-+@G!<KKUTJ!&5!-/>>562!2+,-,!2+,56,2.L?B!LB?.1-!O.2+!,1>.6.L?B!6,-,?6L+E!6,-,?6L+,6-!4,,3!3?2?!5@!35W,@-!54!L5/@26.,-!?@3!2+5/-?@3-!54!-2?2,!,@2,6>6.-,-!SCD%-T!.@25!B?67,R-L?B,!6,76,--.5@!153,B-!25!.3,@2.4G!>5-.2.A,!7?.@-!.@!2+,!>,64561?@L,!54!>6.A?2.-,3!4.61-!S-,,!Z5?631?@!?@3!o.@.@7!<KUKp!_+5@7!?@3!9,RC.B?@,-!:;;Qp!Z5/0?M6.!,2J?BJ!:;;UTJ!!"B2+5/7+!2+,6,!.-!?!2+,56,2.L?B!?@3!,1>.6.L?B!6?2.5@?B,!456!>6.A?2.-?2.5@E!6,@2R-,,M.@7!>5B.2.L.?@-!?@3!B?LM!54!75A,6@1,@2!L511.21,@2!>6,A,@2!>6.A?2.-?2.5@!4651!?LL,B,6?2.@7J!`,5LB?--.L?B!?@3!B.0,6?B!-L+5B?6-!?--,62!2+?2!-2?2,!5O@,6-+.>!,@?0B,-!75A,6@1,@2!544.L.?B-!?@3!-2?2,!1?@?7,6-!25!/-,!-2?2,!,@2,6>6.-,-!25!2+,.6!5O@!,@3-E!?@3!?@G!-26?2,7G!456!>6.A?2.-?2.5@!1/-2!.@LB/3,!-26?2,7.,-!25!3,?B!O.2+!2+,!6,-.-2?@L,!54!2+,-,!765/>-E!O+5-,!.@2,6,-2-!1?G!0,!+?61,3!.4!>6.A?2.-?2.5@!.-!-/LL,--4/B!SH.@30,LM!:;;dE!<<E!=Qp!C+.6B,G!<KKKE!<:KR<Q;p!FC"(9!<KUdE!<;R<<p!Z5/0?M6.!,2J!?B!:;;UTJ!!
!! Q;!
PNKNKN!"5:!/6895:=7=!CD!-BCJ:B96!(7H59=T!-ME;7?!&5C7?:!<8>!%M=9B7<8!
p!_6,O!?@3!8?6M,6!:;;UTJ!&+,!-/>,6.56.2G!54!>6.A?2,!5O@,6-+.>!+?-!0,,@!?226.0/2,3!25!2+,!4?L2!2+?2!1?@?7,6-!S?7,@2T!.@!2+,!>6.A?2,!-,L256!4?L,!L5@-2?@2!>6,--/6,!4651!?!L51>,2.2.A,!L?>.2?B!1?6M,2!S>6.@L.>?BTE!O+,6,!5O@,6-+.>!.-!26?@-4,6?0B,!?@3!6.7+2-!25!>654.2!?6,!LB,?6BG!3,4.@,3E!.@!563,6!25!?L+.,A,!0,22,6!,L5@51.L!>,64561?@L,!?@3!1?N.1.-,!>654.2-J!ZG!L5@26?-2E!-2?2,!1?@?7,6-!S?7,@2T!+?A,!.@4,6.56!.@L,@2.A,-!25!?BB5L?2,!6,-5/6L,-!,44.L.,@2BG!0,L?/-,!2?N>?G,6!5O@,6-!S>6.@L.>?BT!54!-2?2,!,@2,6>6.-,-!+?A,!B5O!.@L,@2.A,-!25!15@.256!2+,!0,+?A.5/6!54!-2?2,!1?@?7,6-!S)/6/052@!?@3!8,X5A.L+!<KI:p!&.22,@06/@!<KKdp
!! Q<!
,A,@!O+,@!2+,-,!.@2,6,-2-!LB,?6BG!L5@4B.L2!O.2+!2+,!>/0B.L!.@2,6,-2!S[6/,7,6!<KK;p!Z/L+?@?@!<KI=E!<KKKp!&/BB5LM!<Kd=TJ!&+.-!B,?3-!25!2+,!,1,67,@L,!54!>5O,64/B!.@2,6,-2!765/>-!O.2+.@!2+,!-2?2,!?@3!-2?2,!,@2,6>6.-,-!2+?2!>?A,-!2+,!765/@3!456!.66?2.5@?B!?@3!6,@2R-,,M.@7!>6?L2.L,-!S[6/,7,6!<KKQE!=Vp!8,?L5LM!<KUVTJ!D@!?LL5/@2!54!2+.-E!>6.A?2.-?2.5@!.-!>6,-,@2,3!?-!2+,!-5B/2.5@!25!-?A.@7!2+,!-2?2,!4651!.@2,6,-2!765/>-!?@3!,@3.@7!6,@2R-,,M.@7!>6?L2.L,-!54!>5B.2.L.?@-!?@3!0/6,?/L6?2-!5A,6!CD%-!SZ/L+?@?@!<KI=E!<=Up!&.22,@06/@!<KKdE!=UR=KTJ!(@!2+,!A.,O!54!C+B,.4,6!?@3!o.-+@GE!O+.B,!CD%-!?6,!.@,44.L.,@2!0,L?/-,!2+,G!?336,--!2+,!50X,L2.A,-!54!>5B.2.L.?@-!6?2+,6!2+?@!1?N.1.-,!,44.L.,@LGE!>6.A?2.-?2.5@!O56M-!0,L?/-,!.2!L5@265B-!>5B.2.L?B!3.-L6,2.5@!?@3!.-5B?2,-!CD%-!4651!4/2/6,!75A,6@1,@2!.@2,6A,@2.5@!S<KKUE!dRIE!<=;TJ!(@!?!-.1.B?6!O?GE!Z5GLM5E!C+B,.4,6!?@3!o.-+@G!?--,62!2+?2!>6.A?2.-?2.5@!45-2,6-!3,>5B.2.L.-?2.5@!0,L?/-,!.2!6,15A,-!>5B.2.L.?@-]!L5@265B!5A,6!4.61-J!\+,@!4.61-!?6,!-/0X,L2!25!>5B.2.L?B!.@4B/,@L,E!2+,G!L?2,6!25!>5B.2.L.?@-!0G!>653/L.@7!7553-!2+?2!L5@-/1,6-!35!@52!O?@2E!,1>B5G.@7!255!1?@G!>,5>B,E!?@3!3,B.A,6.@7!5/2>/2!0,B5O!L5-2-!25!0/G,6-!4?A5/6,3!0G!>5B.2.L.?@-!S<KKdE!<<TJ!!!!!!!!! &+,!>/0B.L!L+5.L,!2+,56.-2-!?6,!?O?6,!54!2+,!4?L2!2+?2!>6.A?2.-?2.5@!.-!@52!?@!,?-G!2?-M!25!L51>B,2,J!&+,!.@2,6>B?G!54!-/L+!.@L,@2.A,-!+?-!L6,?2,3!?!-,6.,-!54!,@2.2B,1,@2-!/>5@!O+.L+!L5?B.2.5@-!54!.@2,6,-2-!?7?.@-2!>6.A?2.-?2.5@!?6,!4561,3!SZ?66G!<KUIE!<<Up!DB-5@!<KI<E!<IIp!\?2,60/6G!<KUKTJ!"!L6.2.L?B!>?62!54!?@G!>6.A?2.-?2.5@!-26?2,7G!6,P/.6,-!?!>B?@!25!L6,?2,!@,O!-,2!54!.@L,@2.A,-!456!6?2.5@?B!.@3.A.3/?B-!25!,@7?7,!.@!?L2.5@!?@3!150.B.W,!L5?B.2.5@-!.@!4?A5/6!54!>6.A?2.-?2.5@!S#?@M,!<KUIE!QRVp!H,2O.@!<KUUE!dQRI:TJ!(4!L5?B.2.5@-!54!.@2,6,-2-!456!>6.A?2.-?2.5@!6,1?.@!-1?BBE!>6.A?2.-?2.5@!>65L,--,-!?6,!@52!,?-.BG!?LL,B,6?2,3!SZ,67!<KUIE!:ITJ!(@!2+.-!6,7?63E!75A,6@1,@2!0/37,2!L5@-26?.@2-!?6,!26,?2,3!?-!?@!.1>562?@2!4?L256!25!-26,@72+,@.@7!L5?B.2.5@-!.@!4?A5/6!54!>6.A?2.-?2.5@J!)56!,N?1>B,E!>5B.2.L.?@-!?@3!0/6,?/L6?2-!2/6@!25!0,L51,!-/>>562,6-!54!>6.A?2.-?2.5@!O+,@!2+,!75A,6@1,@2!0/37,2!L5@-26?.@2-!@5!B5@7,6!,@?0B,!2+,1!25!502?.@!>5B.2.L?B!0,@,4.2-!4651!CD%-!SC+B,.4,6!?@3!o.-+@G!<KKUE!<dp!Z5/0?M6.!,2!?BJ!:;;UE!:U;TJ!*?A.!*?1?1/62.]-!B?67,R-L?B,!6,76,--.5@!-2/3G!54!>6.A?2.-?2.5@!.@!->,L.4.L!3,A,B5>.@7!L5/@26.,-!-/>>562-!2+.-!?67/1,@2!0G!L5@LB/3.@7!2+?2!>6.A?2.-?2.5@!.-!156,!B.M,BG!25!0,!>/6-/,3!0G!L5/@26.,-!O.2+!+.7+!0/37,2!3,4.L.2-!?@3!+.7+!456,.7@!3,02-!S<KK:E!::ITJ!!
!! Q:!
! &+,!2+.63!765/>!54!2+,!-G@2+,-.-!.-!2+,!"/-26.?@!,L5@51.L-J!(@!L5@26?-2!25!@,5LB?--.L?B!2+,56GE!O+.L+!,N>B?.@-!-5L.?B!?L2.5@-!?-!3,B.0,6?2,!3,-.7@E!"/-26.?@!,L5@51.L-!B?G!-26,--!5@!2+,.6!->5@2?@,.2G!?@3!/@>6,3.L2?0.B.2G!Sa6?--B!?@3!C1.2+!<KUdp!&.22,@06/@!<KKdE!IdRIUTJ!&+.-!A.,O!54!-5L.?B!?L2.5@-!,1>5O,6-!"/-26.?@!,L5@51.L-!25!L5@26.0/2,!2+,!-G@2+,-.-!.@!2O5!/@.P/,!O?G-J!D@!2+,!5@,!+?@3E!"/-26.?@!,L5@51.L-!-+5O-!2+?2!CD%-!6,-26.L2!?!-,B4R6,7/B?2.@7!1?6M,2!2+?2!.-!L+?6?L2,6.-,3!0G!->5@2?@,.2G!?@3!/@L,62?.@2G!0G!B.1.2.@7!46,,351!54!,@26GE!6.-M!2?M.@7!?@3!,@26,>6,@,/6.?B!?B,62@,--!S&.22,@06/@!<KKdd;E!dVTJ!"LL563.@7!25!2+.-!?>>65?L+E!>6.A?2.-?2.5@!6,3/L,-!2+,!-5/6L,!54!>5B.2.L?B!351.@?2.5@!5@!.@3.A.3/?B-!0G!6,15A.@7!2+,!L5@265B!54!CD%-!4651!2+,!L5@265B!54!>5B.2.L?B!?/2+56.2G!S#?G,M!:;;<E!<;Up!)6.,31?@!:;;:E!<=TJ!(@!-+562E!"/-26.?@!,L5@51.L-]!X/-2.4.L?2.5@!456!>6.A?2.-?2.5@!,1?@?2,-!4651!?@!/@3,6-2?@3.@7!2+?2!-2?2,!.@2,6A,@2.5@!-+5/B3!0,!1.@.1.-,3E!0,L?/-,!,NL,--!.@2,6A,@2.5@!B,?3-!25!2+,!6,-26.L2.5@!54!.@+,6,@2BG!-,B4R6,7/B?2.@7!1?6M,2!?@3!.@3.A.3/?B!46,,351J!!
PNKNPN!+:C?;<==7?<;!<8>!'7E:B<;!-C;797?<;!$?C8CI6!78!95:!&C89:W9!CD!"MBF:6!!` ,5LB?--.L?B!?@3!B.0,6?B!>5B.2.L?B!,L5@51G!?>>65?L+,-!25!>6.A?2.-?2.5@!.@!2+,!L5@2,N2!54!&/6M,G!45BB5O!-.1.B?6!>6,L,>2-!O.2+!2+,!?05A,!-G@2+,-.-J!`,5LB?--.L?B!?@3!B.0,6?B!>5B.2.L?B!,L5@51G!?@?BG-,-!3,-L6.0,!2+,!&/6M.-+!CD%!-,L256!?-!0,.@7!/@?0B,!25!3,B.A,6!1/L+!.@!2,61-!54!,44.L.,@LG!?@3!>653/L2.A.2G!3/,!25!>556!1?@?7,1,@2E!5A,6-2?44.@7!?@3!+.7+!>5B.2.L.-?2.5@!SZ?G6?M2/2?@!:;;QE!<Q:p!&,L,6!<KK:E!QRVp!"M2?@!:;;UE!<:VTJ!(@!2+?2!6,7?63E!C/B,G1?@!DW1/L/6!1?3,!?!L51>?6?2.A,!?@?BG-.-!54!>653/L2.A.2G!?@3!4.@?@L.?B!>,64561?@L,!54!>/0B.L!?@3!
!! QQ!
>6.A?2,!,@2,6>6.-,-!.@!=;;!54!2+,!B?67,-2!.@3/-26.?B!4.61-!.@!&/6M,GJ!&+,!?/2+56]-!-2/3G!-+5O-!2+?2!B?05/6!?@3!L?>.2?B!>653/L2.A.2G!?6,E!6,->,L2.A,BGE!d=!?@3!UQ!>,6!L,@2!+.7+,6!.@!>6.A?2,!,@2,6>6.-,-!2+?@!L566,->5@3.@7!B,A,B-!.@!>/0B.L!,@2,6>6.-,-!5A,6!2+,!<KU:RKV!>,6.53!S:;;<E!:=QR:IQTJ!(@!?@52+,6!-2/3GE!_?7B?!DM2,@!?@3!8,6.@!"6.@!4.@3!2+?2!5O@,6-+.>!,44,L2-!,1?@?2.@7!4651!>6.A?2.-?2.5@!?6,!-/44.L.,@2!25!?L+.,A,!.1>65A,1,@2-!.@!B?05/6!>653/L2.A.2G!?@3!>6.L,-!S:;;dE!<=QIR<=QUTJ!#?A.@7!,1>.6.L?BBG!,-2?0B.-+,3!2+?2!2+,6,!?6,!L566,B?2.5@-!0,2O,,@!2G>,!54!5O@,6-+.>!?@3!,L5@51.L!5/2L51,-E!2+,!>6,4,66,3!>5B.LG!-5B/2.5@!456!>6.A?2.-?2.5@!?3A5L?2,-!?@3!L5@A,@2.5@?B!,L5@51.-2-!.@!&/6M,G!,1,67,3!?-!2+,!L51>B,2,!>6.A?2.-?2.5@!54!CD%-J!!!!! `,5LB?--.L?B!?@3!B.0,6?B!6,-,?6L+,6-!LB?.1!2+?2!2+,!&/6M.-+!>6.A?2.-?2.5@!>6576?11,!+?-!>65L,,3,3!156,!-B5OBG!2+?@!,N>,L2,3!2+65/7+5/2!2+,!<KU;-!?@3!<KK;-J!&+,G!.3,@2.4.,3!2+6,,!.1>562?@2!6,?-5@-!25!,N>B?.@!O+G!>6.A?2.-?2.5@!6,1?.@,3!-B5O,6!.@!&/6M,GJ!&+,!4.6-2!6,?-5@!.-!2+,!6,@2R-,,M.@7!?L2.A.2.,-!54!>5B.2.L.?@-!?@3!0/6,?/L6?2-!O.2+.@!2+,!&/6M.-+!-2?2,!S-,,!C+?M,6!<KK=E!V;p!DM2,@!?@3!"6.@!:;;dE!<=V:p!).L.L.!:;;<E!do.,O,3!.@!2+,.6!5O@!2,61-E!@,5LB?--.L?B!?@3!B.0,6?B!>5B.2.L?B!,L5@51G!?>>65?L+,-!25!>6.A?2.-?2.5@!?>>,?6!L51>,BB.@7J!#5O,A,6E!2+,6,!?6,!2+6,,!>650B,1-!.@!2+,!L5@-26/L2.5@!54!?67/1,@2?2.5@e!.@3.A.3/?B.-1E!/@.A,6-?B.-1!?@3!
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!! U<!
4561,6BG!-265@7!@5@R$/-B.1!05/67,5.-.,T!O.2+!"@?25B.?]-!@5/A,?/!6.L+,J!&+,-,!"@?25B.?@!L?>.2?B.-2-!.@LB/3,3!o,+0.![5L!?@3!#?L.!D1,6!C?0?@L.E!O+.L+!?LL/1/B?2,3!-.7@.4.L?@2!?15/@2-!54!L?>.2?B!0G!26?3.@7!?76.L/B2/6?B!>653/L2-!3/6.@7!2+,!O?6!G,?6-!?@3!-2?62,3!25!+,?3!25O?63-!(-2?@0/B!SZ56?2?A!<KIVE!Q;=RQ;dp!Z56?2?A!:;<<E!UUTJ!!!!ZG!2+,!,@3!54!\56B3!\?6!((E!&/6M.-+!-5L.,2G!O?-!6?3.L?BBG!26?@-4561,3!4651!?!@5@RL?>.2?B.-2!-/0-.-2,@L,!>653/L2.5@!0?-.-E!5>,6?2.@7!/@3,6!2+,!351.@?@L,!54!456,.7@!L?>.2?BE!25!?!L?>.2?B.-2!-5L.,2G!3,4.@,3!0G!,1,67.@7!@?2.5@?B!05/67,5.-.,!?@3!,44,L2.A,!-2?2,!?>>?6?2/-!7,?6,3!25O?63-!@?2.5@?B!L?>.2?B.-2!3,A,B5>1,@2J!\?7,!B?05/6E!@?2.5@?B!05/67,5.-.,E!?@3!-2?2,!,@2,6>6.-,-!0,L?1,!.@-2.2/2.5@?B.-,3!?-!L?>.2?B.-2!-5L.?B!6,B?2.5@-!?@3!?--/1,3!?@!/@3,@.?0BG!.1>562?@2!.@4B/,@L,!5A,6!,A,6G5@,]-!B.A,-!?@3!-5L.,2G]-!@?2/6?B!3,A,B5>1,@2?B!26?X,L256GJ!!!
SNPN!"5:!-C=9L4<B!$WJ<8=7C8!CD!&<J79<;7=I!78!"MBF:63!KXVUL
KXRO!!(@!2+,!O?M,!54!\56B3!\?6!((E!?-!2+,!0?-.L!5/2B.@,-!54!2+,!>5-2RO?6!.@2,6@?2.5@?B!,L5@51.L!563,6!O,6,!,1,67.@7E!2+,!P/,-2.5@!54!&/6M,G]-!L?>.2?B.-2!,N>?@-.5@!O?-!L51.@7!5@25!2+,!?7,@3?!Sf?B1?@!:;;KE!<IdTJ!(!?67/,!2+?2!2+,!>5B.LG1?M,6-!?@3!05/67,5.-.,!-,,1,3!25!0,!L5@465@2,3!O.2+!2O5!.1>562?@2!P/,-2.5@-!2+65/7+5/2!2+,!>5-2O?6!L?>.2?B.-2!,N>?@-.5@e!S<T!+5O!25!6,.@2,76?2,!2+,!&/6M.-+!,L5@51G!.@25!2+,!B.0,6?B.-.@7!O56B3!,L5@51GE!?@3!S:T!+5O!25!6,567?@.W,!4.,B3-!54!?L2.A.2G!0,2O,,@!2+,!-2?2,!?@3!>6.A?2,!-,L256-!O+.B-2!1?.@2?.@.@7!2+,!2?67,2!54!.@3/-26.?B.-?2.5@!Sf?B1?@!:;;KE!<U=p!"G3.@!:;;=E!:ITJ!"42,6!?!3,L?3,!54!B.0,6?B.-?2.5@!?@3!?@2.R-2?2,!3.-L5/6-,!S4651!<KVd!25!<K=VT!O+,6,!2+,!>5B.LG1?M,6-!?@3!05/67,5.-.,!>/-+,3!456!B.0,6?B.W,3!456,.7@!26?3,!?@3!2+,!6,26,?2!54!2+,!-2?2,!,L5@51.L!?L2.A.2GE!&/6M,G!-+.42,3!25O?63-!?!-26?2,7G!54!.1>562!-/0-2.2/2.5@!.@3/-26.?B.-?2.5@!S(C(TJ!&+,!(C(!-26?2,7G!O?-!0?-,3!5@!2+,!>652,L2.A,!456,.7@!26?3,!6,7.1,!?@3!,N>?@-.5@!54!2+,!-2?2,!-,L256!.@!.@2,61,3.?2,!7553-!?@3!.@46?-26/L2/6,!-,L256-!25!-,6A,!2+,!,1,67.@7!>6.A?2,!.@3/-26G!S"+1?3!<KKQE!<<Ip!C?A6?@!:;;:E!<;p!Z56?@!<KI=E!K;RKUTJ!)5BB5O.@7!2+,!<Kd;!1.B.2?6G!L5/>E!2+,!(C(!-26?2,7G!7?.@,3!>B?@@.@7!?@3!-5L.?B!X/-2.L,!3.1,@-.5@-!O.2+.@!2+,!
!! U:!
1.N,3!,L5@51.L!46?1,O56M!SDW2/6M!:;<;E!UQRUVp!f?B1?@!:;;KE!:<VTJ!Z/2!?-!>5-2O?6!&/6M.-+!L?>.2?B.-1!,N>?@3,3E!-5!?>>,?6,3!@,O!4561-!54!.@26?RLB?--!?@3!.@2,6RLB?--!L5@4B.L2-!S$?65.-!:;<:E!=Up!_5M7,W,@!:;;;E!=:KR=Q;TJ!9,->.2,!>6,L?/2.5@?6G!1,?-/6,-E!2+,!B.1.2-!25!2+,!(C(!-26?2,7G!?@3!1.N,3R,L5@51.L!46?1,O56M!0,L?1,!255!?>>?6,@2!0G!2+,!1.3R<KI;-J!Z,B5O!(!O.BB!,N>B?.@!2+.-!+.-256.L?B!>65L,--!.@!3,2?.BJ!!
f?B1?@!:;;KE!<U=TJ!"15@7!2+,!05/67,5.-.,!?@3!>5B.LG1?M,6-E!2+,!0/63,@!54!CD%-!5@!2+,!-2?2,!0/37,2!?@3!2+,.6!>6.A?2.-?2.5@!O,6,!?15@7!2+,!15-2!3.-L/--,3!25>.L-!54!2+,!2.1,!SZ/76?!<KKVE!<IKTJ!&+,!3,-.6,!456!L+?@7,!O?-!?B-5!-/>>562,3!0G!2+,!3,1?@3-!456!156,!>5B.2.L?B!>5O,6!4651!>65R1?6M,2!>5B.2.L?B!,B.2,-E!-1?BB!4?61,6-E!?@3!-2/3,@2-!S$?65.-!:;<:E!=QTJ!!! Z/.B3.@7!5@!2+.-!3.-L5@2,@2!2+,!@,OBG!4561,3!9,15L6?2.L!8?62G!S98!Y
9$8".%0=&?0%=3;!065M,!O.2+!2+,!_#8!B,?3,6-+.>!?@3!,-2?0B.-+,3!B.@M-!25!2+,-,!765/>-J!&+65/7+5/2!2+,!B?2,!<KV;-E!2+,!98!L?1>?.7@,3!?65/@3!4561-!54!456,.7@!26?3,!B.0,6?B.W?2.5@!?@3!?@2.R-2?2.-2!3.-L5/6-,J!(@!<K=;E!2+,!98!O5@!2+,!7,@,6?B!,B,L2.5@!?@3!2+,@!->,?6+,?3,3!?@!,?6BG!B.0,6?B!,N>,6.1,@2p!+5O,A,6E!2+,!>5B.2.L?B!?@3!,L5@51.L!3.44,6,@L,-!0,2O,,@!2+,!98!?@3!_#8!-+5/B3!@52!0,!5A,6>B?G,3J!)56!,N?1>B,E!2+,!?/2+56.2?6.?@!4561!54!2+,!-2?2,!6,1?.@,3!.@2?L2!3,->.2,!?!L+?@7,!.@!2+,!75A,6@1,@2J!$56,!.1>562?@2BGE!2+,!L+?@7,!54!75A,6@1,@2!@,.2+,6!.@A5BA,3!?@G!L+?@7,!.@!2+,!0?B?@L,!54!LB?--!456L,-!O.2+.@!2+,!&/6M.-+!>5O,6!0B5L!@56!.@!2+,!?-L,@3?@LG!54!O56M.@7RLB?--!>5O,6J!&+,!>5-2R<KV=!456,.7@!26?3,!B.0,6?B.-?2.5@!?@3!?@2.R-2?2.-2!3.-L5/6-,!O?-!156,!?05/2!L6,?2.@7!?!3,A,B5>1,@2!
!! UQ!
>65X,L2!2+?2!O?-!0?-,3!5@!>6.A?2,!L?>.2?B!?LL/1/B?2.5@!?@3!O+.L+!L5/B3!,?-,!&/6M,G]-!.@2,76?2.5@!.@25!2+,!>5-2RO?6!.@2,6@?2.5@?B!,L5@51.L!563,6!S$?65.-!:;<:E!=Qp!f?B1?@!:;;KE!<IdR:;;TJ!! (@!2+,!,?6BG!G,?6-!54!<K=;-E!2+,!98!75A,6@1,@2!6,15A,3!.1>562!6,-26.L2.5@-!?@3!B.0,6?B.W,3!456,.7@!26?3,!.@!563,6!25!.@2,76?2,!.@25!2+,!O56B3!,L5@51GJ!&+,!,L5@51.L!>6576?11,!54!98!?2!2+?2!2.1,!O?-!0?-,3!5@!?@!,NL+?@7,!54!&/6M.-+!>6.1?6G!7553-!456!.1>562,3!456,.7@!1?@/4?L2/6,3!7553-E!?@3!B?67,!.@46?-26/L2/6,!.@A,-21,@2-!Sa/B?B>!<KKQE!QQRQVTJ!&+.-!>6576?11,E!O+.L+!6,L5@L.B,3!O.2+!2+,!>5-2RO?6!.@2,6@?2.5@?B!,L5@51.L!563,6!?@3!"1,6.L?@!-26?2,7GE!O?-!-/>>562,3!0G!544.L.?B!0.B?2,6?B!?.3!46?1,3!0G!2+,!"1,6.L?@!1.B.2?6G!&6/1?@!95L26.@,!?@3!2+,!,L5@51.L!$?6-+?BB!8B?@!S"G3.@!:;;=E!:Up!$?65.-!:;<:E!=QTJ!&+?@M-!25!2+,!0.B?2,6?B!?.3!?@3!>5-2RO?6!3,1?@3!456!4553!.@!%/65>,E!.1>562.@7!456,.7@!1?@/4?L2/6,3!7553-!3.3!@52!L6,?2,!?@G!B?67,!26?3,!.10?B?@L,-!456!&/6M,GJ!"-!?!6,-/B2E!&/6M,G!,N>,6.,@L,3!?!-.7@.4.L?@2!765O2+!6?2,!54!<Q!>,6!L,@2!?!G,?6!0,2O,,@!<K=;!?@3!<K=Q!S"+1?3!<KKQE!<<dTJ!! "2!2+,!-?1,!2.1,E!2+,!98!?22,1>2,3!25!6,567?@.W,!4.,B3-!54!?L2.A.2G!0,2O,,@!2+,!-2?2,!?@3!>6.A?2,!-,L256-J!(@!+.-!75A,6@1,@2!>6576?11,!54!<K=<E!86.1,!$.@.-2,6!"3@?@!$,@3,6,-!3,LB?6,3!2+?2!2+,!-2?2,!/@3,62?M.@7-!52+,6!2+?@!2+5-,!,@7?7,3!-5B,BG!.@!4.,B3-!6,B?2,3!25!0?-.L!.@3/-26.,-!?@3!+?A.@7!?!>/0B.L!-,6A.L,!L+?6?L2,6!-+5/B3!0,!2/6@,3!5A,6!25!>6.A?2,!4.61-!S#?B,!<KU<E!UUp!C5@1,W!<KIUE!dVTJ!&+,!98!?B-5!,-2?0B.-+,3!?!kC>,L.?B!_511.--.5@]!25!-,B,L2!-/.2?0B,!CD%-!?@3!,N>B56,!?B2,6@?2.A,!O?G-!456!2+,.6!-?B,!25!2+,!>6.A?2,!-,L256!S"G-?@!?@3!DW1,@!<KU<E!QKTJ!(@!->.2,!54!?@2.R-2?2.-2!3.-L5/6-,!?@3!>6.A?2.-?2.5@!,44562-E!@5@,!54!2+,!CD%-!O,6,!?L2/?BBG!26?@-4,66,3!25!>6.A?2,!+?@3-J!D@!2+,!L5@26?6GE!2+,!98!,N>?@3,3!2+,!-2?2,!-,L256!25!2O.L,!2+,!-.W,!.@!O+.L+!.2!+?3!45/@3!.2!S&?GB?@!<KUVE!<:p!Z56?2?A!<KIVE!Q=KTJ!&+.-!3,15@-26?2,3!2+?2!2+,!3,0?2,-!5@!2+,!65B,!54!-2?2,!?@3!?22,1>2-!25!>6.A?2.W,!-51,!CD%-!O,6,!156,!?!3,1?@3!456!.@.2.?2.@7!3.44,6,@2!4561-!54!-2?2,!.@2,6A,@2.5@!6?2+,6!2+?@!?!3,-.6,!25!-,A,6!2+,!B.@M-!0,2O,,@!2+,!-2?2,!?@3!,L5@51G!Sf?B1?@!:;;KE!<K<TJ!).6-2E!2+,!&/6M.-+!05/67,5.-.,!O?-!@,.2+,6!.@2,6,-2,3!SZ/76?!<KKVE!<IKT!@56!>5O,64/B!,@5/7+!25!0/G!2+5-,!CD%-!SZ56?2?A!<KIVE!Q=KTJ!C,L5@3E!6?2+,6!2+?@!O,?M,@.@7!.2-!2.,-!25!2+,!-2?2,E!351,-2.L!&/6M.-+!L?>.2?B!O?@2,3!25!>65->,6!?B5@7-.3,!?@!,44,L2.A,!L?>.2?B.-2!-2?2,!O.2+!3.44,6,@2!
!! UV!
4561-!54!.@2,6A,@2.5@!S$?65.-!:;<:E!=Qp!f?B1?@!:;;KE!<IdR:;;TJ!&+,!0/-.@,--!L511/@.2G!/67,3!2+,!-2?2,!25!?35>2!?!>5B.LG!-2?@L,!54!k7,22.@7!>6.L,-!O65@7]!25!>652,L2!351,-2.L!>653/L2.5@!?@3!L5@-/1,6-!2+65/7+!L+,?>!>653/L2-!?@3!-/0-.3.W,3!26?@->562!Sf?B1?@!:;;KE!<Udp!Z?-M?G?!:;<:E!:K<TJ!&+,!0/-.@,--!L511/@.2G!O?-!?B-5!?BB5O.@7!2+,!-2?2,!25!?>>65>6.?2,!>?62!54!2+,!-/6>B/-!-5!?-!25!L+?@@,B!.2!.@25!>653/L2.A,!.@A,-21,@2-!-/L+!?-!1?M.@7!.@46?-26/L2/6,!.@A,-21,@2-!?@3!>?62.L.>?2.@7!.@!888-!Sf?B1?@!:;;KE!<UIp!"G-?@!?@3!DW1,@!<KU<E!V<TJ!&+.-!L5/B3!0,!-,,@!?-!,A.3,@L,!54!M,G!.1>562?@L,!54!?!B?67,!-2?2,!L?>.2?B.-2!-,L256!456!3,A,B5>1,@2!54!L?>.2?B.-1!.@!L5/@26.,-!B.M,!&/6M,G!S&?GB?@!<KUVE!<:TJ!!
f?B1?@!:;;KE!:;VR:;=TJ!\.2+.@!2+.-!L5@2,N2E!2+,!98!75A,6@1,@2!?0?@35@,3!.2-!L511.21,@2!25!B.0,6?B!456,.7@!26?3,!?@3!>?--,3!1,?-/6,-!25!6,-26.L2!?@3!-/0-2.2/2,!.1>562-J!&+,!98!75A,6@1,@2!?B-5!7?A,!/>!.2-!-2?2.-2!3.-L5/6-,!?@3!7,?6,3!-2?2,!L?>?L.2G!?@3!6,-5/6L,-!25!.@A,-2!.@!.@2,61,3.?2,!7553-!>653/L2.5@!SDW2/6M!:;<;E!dVTJ!(2!O?-!.@!2+.-!,@A.65@1,@2!54!?!>652,L2,3!1?6M,2!2+?2!2+,!&/6M.-+!05/67,5.-.,!2/6@,3!25!.@3/-26G!5@!?!1?--!-L?B,!456!2+,!4.6-2!2.1,E!O+.B,!2+,!,44,L2.A,!-2?2,!?>>?6?2/-!-2,>>,3!/>!.@!2+,!?6,?-!54!.@2,61,3.?2,!>653/L2-!25!-,6A,!>6.A?2,!-,L256!.@2,6,-2-!SC?A6?@!:;;:E!<;p!Z56?@!<KI=E!K;RKUTJ!!&+.-!O?-!?!L?-,!54!.1>562!-/0-2.2/2.5@!.@3/-26.?B.-?2.5@J!&+,!L511,6L.?B!L?>.2?B.-2-E!O+5!>6,A.5/-BG!.1>562,3!?@3!-5B3!L5@-/1,6!3/6?0B,-!25!2+,!351,-2.L!1?6M,2E!O,6,!2/6@.@7!.@25!2+,!1?@/4?L2/6,6-!54!2+,-,!7553-J!&/6M,G!2+/-!0,7?@!25!O.2@,--!2+,!,1,67,@L,!54!?@!.@3/-26.?B!05/67,5.-.,!,@7?7.@7!.@!
!! U=!
.1>562!-/0-2.2/2.5@!3/6.@7!2+,!B?2,!<K=;-!SC?A6?@!:;<<E!<d:R<dQTJ!o,+0.![5L!?@3!#?L.!D1,6!C?0?@L.!?6,!2O5!7553!,N?1>B,-!54!2+,-,!O5/B3R0,!.@3/-26.?B.-2-!SDW2/6M!:;<;E!d<TJ!od<TJ!!! &+,!-2?2,!>5B.LG!O?-!7,?6,3!25!-/-2?.@!2+.-!(C(!-26?2,7GJ!"-!>?62!54!2+.-E!-2?2,!.@A,-21,@2-!O,6,!-2,>>,3!/>!.@!2+,!?6,?!54!.@2,61,3.?2,!>653/L2!-,L256-!-/L+!?-!,B,L26.L.2GE!>,265B,/1E!.65@R-2,,BE!L,1,@2E!L5?B!?@3!>?>,6!Sa/B?B>!<KU=E!QQITJ!&+,!-+?6,!54!-2?2,!.@A,-21,@2-!.@!252?B!.@A,-21,@2-!.@L6,?-,3!4651!QUJI!>,6!L,@2!.@!<K=;!25!V=J=!>,6!L,@2!.@!<Kd;!S&/W/@!<KKKE!<=QTJ!).6-2E!%2.0?@M!1?3,!-.7@.4.L?@2!,44562-!25!.1>65A,!2+,!,B,L26.L.2G!.@46?-26/L2/6,!54!1?X56!L,@26,-!S,J7J!"3?@?E!(W1.6E!(-2?@0/BT!.@!563,6!25!>65A.3,!@,L,--?6G!,B,L26.L.2G!,@,67G!456!.@3/-26.?B!>653/L2.5@J!"-!?!6,-/B2E!252?B!,B,L26.L.2G!>653/L2.5@!65-,!2+6,,45B3!.@!?!>,6.53!54!2,@!G,?6-!SC5@1,W!<KIUE!dIRdUp!Z?-M?G?!:;<:E!:UKTJ!C,L5@3E!2+,!98!,-2?0B.-+,3!&8"D!.@!<K=V!?-!?!A,62.L?BBG!.@2,76?2,3!>,265B,/1!L51>?@G!25!5>,6?2,!?L65--!2+,!,@2.6,!-/>>BG!L+?.@E!4651!>653/L2.5@!25!6,4.@,6G!?@3!3.-26.0/2.5@!54!>,265B,/1!>653/L2-!S?-!,B?056?2,3!5@!.@!_+?>2,6!dTJ!&+.63E!2+,!75A,6@1,@2!45/@3,3!2+,!&9_(!S&/6M.-+!(65@!?@3!C2,,B!%@2,6>6.-,-p!,-%.32$&
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"5:!-:B7C>!CD!-;<8878H!<8>!]7W:>!$?C8CI63!KXUOLKXRO!!
!! UI!
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!! UK!
-/>>562!S&?GB?@!<KUVE!<dTJ!&+,!2G>.L?B!,N?1>B,!.-!2+,![5L!a65/>J![5L!1?3,!X5.@2!A,@2/6,-!O.2+!456,.7@!1/B2.@?2.5@?B-!)563E!).?2!?@3!C.,1,@-!3/6.@7!<Kd;-!?@3!<KI;-!25!>653/L,!L5@-/1,6!3/6?0B,-E!-/L+!?-!?/25150.B,-!?@3!,B,L26.L?B!3,A.L,-E!0G!2?M.@7!?3A?@2?7,!54!2+,!>652,L2,3!0/-.@,--!,@A.65@1,@2!?@3!-/0-.3.W,3!.@2,61,3.?2,!7553-!4651!-2?2,!,@2,6>6.-,-!SC5@1,W!<KUIE!ddRIVTJ!! &+,!-2?2,!O?-!,@26/-2,3!O.2+!.1>562?@2!3/2.,-!O.2+.@!2+,!1.N,3R,L5@51.L!46?1,O56M!2+?2!.@LB/3,3!>653/L.@7!.@2,61,3.?2,!7553-E!?LL,B,6?2.@7!.@46?-26/L2/6,!.@A,-21,@2-E!?@3!-/>>562.@7!>6.A?2,!L?>.2?B!4561?2.5@!Sf?B1?@!:;;KE!:<KTJ!).6-2!?@3!15-2!.1>562?@2E!2+,!-2?2,!2/6@,3!156,!?@3!156,!25!2+5-,!.@3/-26.,-!2+?2!>653/L,3!.@2,61,3.?2,!7553-!-/L+!?-!.65@!?@3!-2,,BE!?B/1.@./1E!>,265B,/1!>653/L2-!?@3!>?>,6E!O+.B,!>6.A?2,!.@3/-26.?B.-2-!O,6,!76?3/?BBG!56.,@2.@7!25!2+,!>653/L2.5@!54!3/6?0B,!L5@-/1,6!7553-!S&?GB?@!<KUVE!<=p!%6L?@!?@3!&/@?!:;;IE!QUQRQUVTJ!&+,!-2?2,!?--/1,3!1?X56.2G!5O@,6-+.>!.@!.@2,61,3.?2,!7553-!.@3/-26.,-!?@3!->,@2!?65/@3!Q=t!54!2+,!252?B!-2?2,!0/37,2!2+65/7+5/2!<Kd;-!?@3!<KI;-J!&+.-!.-!@52!5@BG!0,L?/-,!2+,!765O.@7!>6.A?2,!.@3/-26G!@,,3,3!.@2,61,3.?2,!>653/L2-!0/2!?B-5!0,L?/-,!2+,!,-2?0B.-+1,@2!54!2+,-,!.@3/-26.,-!6,P/.6,3!76,?2!L?>.2?BE!B?67,!567?@.W?2.5@!?@3!+.7+!6.-M!2?M.@7!O+,6,!>6.A?2,!L?>.2?B!3.3!@52E!?@3!L5/B3!@52E!-?2.-4G!SDW2/6M!:;<;E!UQRUVp!%6L?@!?@3!&/@?!:;;IE!QKURV;;TJ!"!7553!,N?1>B,!.-!2+,!,-2?0B.-+1,@2!54!%63,1.6!S%6,7B.!(65@!?@3!C2,,Bp!@%$:(3&9$83%&A$(3.T!?-!?!-2?2,R5O@,3!.65@R-2,,B!,@2,6>6.-,!.@!<Kd=!S,B?056?2,3!5@!.@!_+?>2,6!=TJ!&+,!,-2?0B.-+1,@2!54!%63,1.6!L566,->5@3,3!O.2+!2+,!.@L6,?-.@7!@/10,6!54!>6.A?2,!L51>?@.,-!/-.@7!.65@!?@3!-2,,B!>653/L2-!?-!2+,.6!.@>/2-J!C51,!54!2+,-,!L51>?@.,-!O,6,e!"6L,B.M!S<K=UE!L5@-/1,6!,B,L265@.L-TE!a?W?B!S<Kd<E!7?-!2?@M-TE!D25G5B!S<KddE!26/LM!?@3!26?L256-T!?@3!&54?-!S<KdUE!?/25150.B,-T!54![D_!a65/>p!_,B.M!#?B?2!S<KdUE!-2,,B!O.6,-T!?@3!DG?M!*,@?/B2!S<KI<E!?/25150.B,-T!54!Df"[!a65/>p!Z$_!&/6M,G!S<Kd=E!0/-!?@3!26/LMT!?@3!_,B.M!$5@2?X!S<Kd=E!15256LGLB,-T!54!"`"9DHF!a65/>!SC,@.!<KIUE!=<R=Qp!C5@1,W!<KUIE!<=R:;TJ!!! D2+,6!,N?1>B,-!54!-2?2,!?L2.A.2G!.@!.@2,61,3.?2,!7553-!.@3/-26.,-!O,6,!2+,!,N>?@-.5@!54!&8"DE!%2.0?@M!?@3!&_(J!&8"D!,N>?@3,3!.2-!>,265B,/1!6,4.@,6G!L?>?L.2G!5A,6!2+,!<Kd;-!?@3!<KI;-!25!-?2.-4G!&/6M,G]-!.@L6,?-.@7!>,265B,/1!L5@-/1>2.5@!S,B?056?2,3!5@!.@!_+?>2,6!dTJ!&8"D!?B-5!,-2?0B.-+,3!2+,!8,2M.1!S8,2M.1!8,265L+,1.L?B!_51>B,Np!?$=.38&?$=%".3820&K"(731:&<+/+;!.@!<Kd=!
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!! <;Q!
>6.1?6G!-/6>B/-,-!SDW?2?G!:;;;E!Q:UTJ!F@3,6!2+,-,!L5@3.2.5@-!2O5!?L2.5@-!54!2+,!_.BB,6!9f8!S9":%-&S"(&?0%=363R&&6/,!8?2+!8?62GT!75A,6@1,@2!S<KKQR<KK=T!26.77,6,3!?!6/@!456!456,.7@!L/66,@LG!?@3!,A,@2/?BBG!?!L/66,@LG!L6.-.-J!).6-2E!.@!2+,!-,L5@3!+?B4!54!<KKQE!25!>6,A,@2!?!4/62+,6!6.-,!.@!2+,!L5-2!54!-,6A.L.@7!2+,!351,-2.L!3,02E!2+,!75A,6@1,@2!L?@L,BB,3!A?6.5/-!351,-2.L!3,02!?/L2.5@-!56!?LL,>2,3!?!-1?BB!>,6L,@2?7,!54!-+562!1?2/6.2G!544,6-J!C,L5@3E!2+,!75A,6@1,@2!6,B.,3!+,?A.BG!/>5@!2+,!_,@26?B!Z?@M!6,-5/6L,-!SDW?2?G!:;;;E!QVKTJ!"-!?!6,-/B2!54!2+,!L6.-.-E!5/2>/2!4,BB!d!>,6L,@2E!.@4B?2.5@!65-,!25!2+6,,R3.7.2!B,A,B-E!2+,!_,@26?B!Z?@M!B5-2!+?B4!54!.2-!6,-,6A,-E!?@3!2+,!,NL+?@7,!6?2,!S?7?.@-2!2+,!FJCJ!35BB?6T!3,>6,L.?2,3!0G!156,!2+?@!+?B4!.@!2+,!4.6-2!2+6,,!15@2+-!54!2+,!G,?6!S_,B?-/@!<KKKE!:TJ!!&+,!_.BB,6!9fa/B2,M.@R[?6?M?-!6,4,6-!25!2+.-!>65L,--!?-!4.@?@L,!>652,L2.5@.-1!.@!O+.L+!+5B3.@7!765/>-!45/@3!?!-+,B2,6!O+.B,!2+,G!O,6,!.@2,76?2.@7!O.2+!2+,!O56B3!1?6M,2!.@!2+,!<KK;-!S:;;KE!<<:R<<UTJ!!&+,!4.@?@L,!>652,L2.5@.-1!7,@,6?2,3!L5@4B.L2-!O.2+.@!2+,!&/6M.-+!05/67,5.-.,J!&+,!.@L6,?-.@7!>6,-,@L,!54!&FC("9R0?-,3!+5B3.@7!765/>-!O.2+.@!2+,!4.@?@L.?B!1?6M,2-!LB?-+,3!156,!?@3!156,!O.2+!2+,!.@2,6,-2-!54!"@?25B.?@!-1?BB!?@3!1,3./1R-.W,3!,@2,6>6.-,-!SC$%-T!Sa/B2,M.@R[?6?M?-!:;;KE!<:Up!f?B1?@!:;;KE!:UVR:U=TJ!#5B3.@7!765/>-!0,@,4.2,3!4651!4.@?@L.?B!B.0,6?B.-?2.5@!?@3!2+,!351.@?2.5@!54!2+,!4.@?@L.?B!1?6M,2-!0G!2+,!4.@?@L.?B!.@-26/1,@2-!54!2+,!-2?2,J!"@?25B.?@!C$%-E!O+.L+!+?3!156,!B.1.2,3!?LL,--!25!0?@M!5O@,6-+.>E!4?L,3!2+,!6.-.@7!L5-2-!54!4/@3-!.@!2,61-!54!1?L65,L5@51.L!.@-2?0.B.2G!?@3!+.7+!.@2,6,-2!6?2,-J!\+?2,A,6!L6,3.2-!2+,!+5B3.@7!765/>-!1?3,!?A?.B?0B,!25!2+,!6,1?.@.@7!
!! <;V!
>6.A?2,!-,L256E!?42,6!2+,G!+?3!B,@2!25!2+,!-2?2,!?@3!->,@2!.@!52+,6!>653/L2.A,!?@3!L511,6L.?B!?L2.A.2.,-!54!2+,.6!5O@!+5B3.@7-E!542,@!>65A,3!25!0,!255!,N>,@-.A,!25!0,!54!?@G!/-,!?@3!>6.1?6.BG!B,@2!25!>,5>B,!O.2+!O+51!2+,G!O,6,!?LP/?.@2,3!56!O.2+!O+51!2+,G!-+?6,3!k6,B?2,3!?L2.A.2.,-!S$?65.-!:;<:E!<<;R<<<p!D%_9!<KKKE!V:E!<:dR<:ITJ!F@-/6>6.-.@7BGE!2+.-!>?A,3!2+,!O?G!456!2+,!?>>,?6?@L,!54!@,O!4561-!54!.@26?RL?>.2?B.-2!L5@4B.L2-!0,2O,,@!L?>.2?B!765/>-!2+?2!5O@,3!0?@M-!S&FC("9R0?-,3!+5B3.@7!765/>-T!?@3!2+5-,!2+?2!3.3!@52!S"@?25B.?@!C$%-T!Sf?B1?@!:;;KE!:UVR:U=p![?6?M?-!:;;KE!<:UTJ!!&+,!1?2,6.?B!45/@3?2.5@-!54!2+.-!L5@4B.L2!@,,3!25!0,!4/62+,6!,N>B56,3J!"-!2+,!-.7@.4.L?@2!-+?6,!54!O56B3!1?@/4?L2/6.@7!?L2.A.2.,-!+?3!0,,@!6,B5L?2,3!25!3,A,B5>.@7!L5/@26.,-!S.@LB/3.@7!&/6M,GT!2+65/7+!2+,!7B50?B!567?@.-?2.5@!54!>653/L2.5@E!"@?25B.?@!4.61-!76,O!6?>.3BG!.@!2+,!<KU;-!0G!,@2,6.@7!.@25!-/0L5@26?L2.@7!?76,,1,@2-!.@!2+,!?6,?!54!2,N2.B,-!?@3!7?61,@2-!O.2+!B?67,6!351,-2.L!?@3!456,.7@!4.61-!Sa/B?B>!:;;<E!VQITJ!"@?25B.?@!4.61-!?22,1>2,3!25!-/6A.A,!?@3!765O!4/62+,6!0G!4.@3.@7!@,O!-5/6L,-!54!4.@?@L,J!Z/2!2+,-,!4.61-!4?.B,3!25!4.@3!L6,3.2-!2+,G!@,,3,3!.@!2+,!&/6M.-+!0?@M.@7!-,L256!0,L?/-,!2+,!+5B3.@7!765/>-!3.6,L2,3!L6,3.2-!25O?63-!2+,!0,-2!.@2,6,-2-!54!+5B3.@7!L51>?@.,-!SD7/W!:;;UE!<Q:R<QVp!DW2/6M!:;<;E!<d<R<d:TJ!#?A.@7!4,B2!,NLB/3,3!4651!2+,!,-2?0B.-+,3!0/-.@,--!L511/@.2G!?@3!2+,!0?@M.@7!-G-2,1E!"@?25B.?@!4.61-!L5BB,L2.A,BG!2/6@,3!25O?63-!(-B?1.L!L?>.2?B!?@3!6,B.7.5/-!L511/@.2G!-26/L2/6,-J!D@,!O?G!54!?LL,--.@7!L6,3.2-!456!"@?25B.?@!4.61-!>65A,3!25!0,!2+,!->,L.?B!4.@?@L,!+5/-,-!-/L+!?-!"@?35B/!).@?@-E!"-G?!).@?@-E!"B!Z?6?M?!?@3!)?G-?B!).@?@-J!&+,-,!4.@?@L,!+5/-,-!O,6,!L5@@,L2,3!25!(-B?1.L!-,L2-!?@3!(-B?1.L!L?>.2?B!S%11.57B/!:;<QE!<KVR<KdTJ!"@52+,6!?B2,6@?2.A,!-5/6L,!54!4.@?@L,!456!"@?25B.?@!4.61-!O?-!2+,!6,1.22?@L,-!-,@2!0G!6,B.7.5/-!&/6M.-+!L.2.W,@-!O56M.@7!.@!%/65>,?@!L5/@26.,-J!&+.-!B,3!25!2+,!4561?2.5@!54!(-B?1.L!#5B3.@7-!-/L+!?-!f.1>?-E!(22.4?M!?@3![510?--?@!O.2+!1/B2.>B,!-+?6,+5B3,6-!SD7/W!:;;UE!<Q:R<QVp!DW2/6M!:;<;E!<d<R<d:TJ!&+65/7+5/2!2+,!<KK;-E!?!1/B2.2/3,!54!@,O!0/-.@,--!?--5L.?2.5@-!,1,67,3!25!6,>6,-,@2!2+,-,!L51>B,N!3.A.-.5@-!?@3!?BB.?@L,-!O.2+.@!L?>.2?BJ!&+,!$FC("9!SE-6=0.3(&/01023)3($%3&4$&560708(0%3&9$%1$:3R&(@3,>,@3,@2!(@3/-26.?B.-2!Z/-.@,--1,@]-!"--5L.?2.5@T!O?-!,-2?0B.-+,3!.@!<KK;!25!6,>6,-,@2!-1?BB!?@3!
!! <;=!
1,3./1R-.W,3!"@?25B.?@!0/-.@,--,-J!Q<!&+,-,!"@?25B.?@!4.61-!+?3!?@!(-B?1.L!56.,@2?2.5@!?@3!O,6,!3.-2?@2!4651!2+,!-5/6L,-!54!75A,6@1,@2?B!>5O,6!SD7/W!:;;UE!<QKp!Z/76?!?@3!C?A?-M?@!:;<VE!=ITJ!$FC("9!O?-!L51>B?.@.@7!2+?2!2+,!?15/@2!54!L6,3.2!7.A,@!0G!>6.A?2,!0?@M-!?@3!-2?2,!0?@M-!25!"@?25B.?@!4.61-!?-!?!>,6L,@2?7,!54!252?B!L6,3.2-!+?3!6/@!?2!B5O!B,A,B-!Sa/B?B>!:;;<E!VQKTJ!$56,5A,6E!L5@26?6G!25!&FC("9]-!>5-.2.A,!?22.2/3,!25O?63-!%/65>,?@!.@2,76?2.5@!?@3!B.0,6?B!A?B/,-E!$FC("9!O?-!,N>B.L.2BG!?7?.@-2!&/6M,G]-!%F!1,10,6-+.>J!$FC("9!-2?G,3!LB5-,!25!2+,!m1.BB.!756/-n!S@?2.5@?B!A.-.5@T!15A,1,@2!?@3!3,1?@3,3!2+,!-26?2,7G!54!-26,@72+,@.@7!6,B?2.5@-!O.2+!"-.?@!L5/@26.,-!O.2+!B?67,!$/-B.1!>5>/B?2.5@-!SDW2/6M!:;<;E!<d:R<dQpd!SC?A6?@!:;;:E!<Ip!%11.57B/!:;<QE!Q<dTJ!&+,!&FC("9R0?-,3!+5B3.@7!765/>-!O,6,!>?62.L/B?6BG!O566.,3!?05/2!2+,!6.-,!54!"@?25B.?@!4.61-!?@3!2+,!(-B?1.L!*8J!&+,-,!L5@L,6@-!L/B1.@?2,3!.@!2+,!:U!),06/?6G!<KKI!1.B.2?6G!.@2,6A,@2.5@!2+?2!B,3!25!2+,!L5BB?>-,!54!2+,!*8RB,3!L5?B.2.5@!75A,6@1,@2J!&+.-!L/60,3!2+,!>5O,6!54!2+,!(-B?1.L!+5B3.@7!L51>?@.,-!4/@3,3!4651!?065?3E!?@3!456L,3!52+,6!-,L2.5@-!54!"@?25B.?@!4.61-!O.2+!(-B?1.L!56.,@2?2.5@!25!25@,!35O@!2+,.6!3.-L5/6-,-!5@!6?3.L?B!(-B?1!SD7/W!:;;UE!<Qdp!Z/76?!?@3!C?A?-M?@!:;<VE!=UTJ! (@-54?6!?-!,L5@51.L!L5@3.2.5@-!O,6,!0,L51.@7!/@-/-2?.@?0B,!?@3!.@26?RL?>.2?B.-2-!L5@4B.L2-!15/@2,3E!456,.7@!.@A,-256-!?@3!-2?2,!,B.2,-!0,7?@!25!O566G!?05/2!2+,!4/2/6,!54!?LL/1/B?2.5@!O.2+.@!&/6M,G!?@3!.@2,6@?2.5@?B!L5@2?7.5/-!,44,L2-!54!?!4.@?@L.?B!L6.-.-!S$?65.-!:;<:E!<:;TJ!&+,!9C8!S9,15L6?2.L!H,42!8?62Gp!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Q<!(2!.-!.1>562?@2!25!@52,!2+?2!$FC("9!+?3!B?67,!L?>.2?B.-2-!?@3!L?>.2?B!765/>-!?@3!,@26,>6,@,/6-!-/L+!?-!FBM,6E!_?B.M!?@3!%65B!f?6?6!.@!.2-!1,10,6-+.>!-26/L2/6,J!!!Q:!_/66,@2!>651.@,@2!1,10,6-!54!2+,!"[8!5LL/>.,3!M,G!>5-.2.5@-!.@!2+,!(-2?@0/B!$/@.L.>?B.2G!.@!2+,!1.3R<KK;-e!*,L,>!&?GG.>!%6357?@!S$?G56TE!o,G-,B!%657B/!S#,?3!54!(-2?@0/B!\?2,6!?@3!C,O,6?7,!"31.@.-26?2.5@TE!#.B1.!a/B,6!S#,?3!54!(-2?@0/B!a?-!9.-26.0/2.5@!"31.@.-26?2.5@TE!(36.-!`?.1!C?+.@!S9,>/2G!C,L6,2?6G!a,@,6?BT!?@3!D1,6!9.@L,6!S#,?3!54!8,6-5@@,B!$?@?7,1,@2T!S%11.57B/!:;<QT!!
!! <;d!
9$8".%0=3.&/"(&?0%=3;!L5?B.2.5@!S<KKKR:;;:T!2+/-!?35>2,3!2+,!@,O!($)RL6?42,3!<KKK!3.-.@4B?2.5@!>6576?1E!/@.P/,BG!O.2+5/2!0,.@7!.@!2+,!1.3-2!54!?@!?L/2,!4.@?@L.?B!L6.-.-J!($)!?@3!&/6M.-+!?/2+56.2.,-!46?1,3!2+,!<KKK!>6576?1!?65/@3!2+6,,!@,5B.0,6?B!>.BB?6-e!2.7+2!4.-L?B!?@3!15@,2?6G!>5B.L.,-p!?10.2.5/-!1?6M,2R56.,@2,3!-26/L2/6?B!6,4561-!.@LB/3.@7!>6.A?2.-?2.5@p
(:=9BM?9MB78H!95:!"MBF7=5!/9<9:!
!&+,!@,5B.0,6?B!,N>,6.1,@2!.@!&/6M,G!5LL/66,3!?B5@7-.3,!2+,!6,-26/L2/6.@7!54!2+,!-2?2,!Sf?B1?@!:;;KE!:KUTJ!&+,!L56,!-26?2,7.,-!7/.3.@7!-2?2,!6,-26/L2/6.@7!O,6,!2+,!6,,-2?0B.-+1,@2!54!2+,!-5L.?B!>6.1?LG!54!L?>.2?B!?@3!2+,!.@2,6@?B.-?2.5@!54!2+,!,1,67.@7!150.B.2G!@,,3-!54!?LL/1/B?2.5@!S$?62.@,W!?@3!$?65.-!:;<VE!<<;dp!ff?B1?@!:;<;E!<<IR<<UTJ!)5BB5O.@7!2+,!1.B.2?6G!6/B,E!&/67/2!DW?B!,1,67,3!?-!2+,!M,G!>5B.2.L?B!4.7/6,!0,+.@3!&/6M,G]-!26?@-.2.5@!25!@,5B.0,6?B.-1J!#,!-,6A,3!?-!2+,!86.1,!$.@.-2,6!?@3!B,?3,6!54!"@?A?2?@!8?62.-.!S"`"8p!$52+,6B?@3!8?62GT!4651!<KUQ!25!<KUK!SD@.-!:;;VTJ!&+,!DW?B!75A,6@1,@2E!+5O,A,6E!-+5O,3!B.22B,!.@2,6,-2!.@!?22,1>2.@7!25!?1,@3!2+,!
!! <;I!
6,-26.L2.A,!B?O-!.@+,6.2,3!4651!2+,!1.B.2?6G!75A,6@1,@2!S"+1?3!<KKQE!<KIp!Z,3.6@?+57B/!?@3!fkdQTJ!&+.-!?7,@LG!/@3,6255M!?!O.3,!6?@7,!54!6,->5@-.0.B.2.,-!?@3!>5O,6-E!.@LB/3.@7!2+,!?31.@.-26?2.5@!54!>/0B.L!4.@?@L,E!456,.7@!,L5@51.L!6,B?2.5@-E!?@3!0?@M.@7J!"-!?!6,-/B2E!M,G!,L5@51.L!?@3!?31.@.-26?2.A,!65B,-!6,7?63.@7!@,5B.0,6?B!6,4561-!?@3!7B50?B!.@2,76?2.5@!O,6,!15@5>5B.-,3!.@!2+,!+?@3-!54!-/L+!4,O!-2?2,!?7,@L.,-!SZ/76?!<KKVE!:;Kp!D7/W!:;;UE!<dITJ!&+,!2+.63!1,L+?@.-1!O?-!2+,!L6,?2.5@!54!?!k46?71,@2,3!0/37,2?6G!-G-2,1]!2+65/7+!O+.L+!2+,!DW?B!75A,6@1,@2!?.1,3!?2!?A5.3.@7!-/>,6A.-56G!L5@265B!?@3!?>>65A?B!54!/@>6,3.L2?0B,!B,7.-B?2/6,J!&+,!46?71,@2,3!0/37,2?6G!-G-2,1!+?3!L6,?2,3!,N26?R0/37,2?6G!4/@3-!2+?2!-/>>562,3!2+,!5>,6?2.5@-!54!@,OBG!L6,?2,3!@,5B.0,6?B!->,L.?B!?7,@L.,-!O.2+5/2!8?6B.?1,@2?6G!?>>65A?B!SZ/76?!<KKVE!:<;p!"+1?3!<KKQE!<K;TJ!!!! &+,!-2?2,!6,-26/L2/6.@7!6,4561-!-B5O,3!35O@!.@!2+,!,?6BG!<KK;-J!&+.-!.-!0,L?/-,!.@26?R05/67,5.-.,!L5@4B.L2-!S&FC("9R0?-,3!+5B3.@7!765/>-!A-J!"@?25B.?@!4.61-T!?@3!2+,!76?3/?B!3,1.-,!54!2+,!DW?B!75A,6@1,@2]-!"`"8&B,3!25!A5B?2.B.2G!.@!2+,!>5B.2.L?B!-L,@,!SD7/W!:;;UE!<QITJ!&+,!1?L+.@,6G!54!-2?2,!>5O,6!.-!@52!?!@,/26?B!.@-26/1,@2!S"B05!<KKQE!:ITJ!&+,!/@-2?0B,!>5O,6!-26/L2/6,!?@3!>5B.2.L?B!
!! <;U!
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d=R<dIp!Z,3.6+?@57B/!?@3!f?B1?@!:;<;E!<<dR<<ITJ!&+,!:;;<!L6.-.-!2+/-!5>,@,3!?!@,O!>+?-,!54!1?6M,2R56.,@2,3!@,5B.0,6?B.-1!.@!&/6M,G!>6,1.-,3!5@!2O5!M,G!4,?2/6,-J!).6-2E!2+,!@,O!351,-2.L!?LL/1/B?2.5@!>5B.L.,-!L,@26,3!5@!2+,!-26?2,7G!S&C%!>6576?11,T!54!.1>65A.@7!.@2,6@?2.5@?B!L51>,2.2.A,@,--!25!,@+?@L,!2+,!L?>?L.2G!54!B?67,!+5B3.@7!765/>-!25!,N>?@3!.@2,6@?2.5@?BBG!?@3!,@7?7,!.@!>?62@,6-+.>!O.2+!7B50?B!L?>.2?B!S%6L?@!?@3!D7/W!:;<=E!<:;TJ!&+,!LB?--!.@2,6,-2-!54!3.44,6,@2!46?L2.5@-!54!2+,!>5O,6!0B5L!O,6,!L5@-,@-/?BBG!/@.4.,3!0,+.@3!2+.-!-26?2,7G!?-!?!O?G!456O?63!25!L6.-.-!6,L5A,6G!S%6L?@E![?6?M?-!?@3!&?@G.B1?W!:;;UE!ITJ!C,L5@3E!45BB5O.@7!2+,!6,L5A,6GE!&/6M,G]-!@,O!6/B.@7!"[8!75A,6@1,@2!?@3!-2?2,!?/2+56.2.,-!1?@?7,3!25!.@2,6@?B.-,!2+,!1?6M,2!B57.L!54!@,5B.0,6?B.-1!?-!2+,!-2?2,]-!5O@!-5L.?B!B57.L!2+65/7+!2+,!.1>B,1,@2?2.5@!54!6,7/B?256G!?@3!.@-2.2/2.5@?B!6,4561-!SD7/W!:;<QTJ!&+,-,!LB?--!L51>651.-,-!?@3!
!! <<K!
-2?2,R6,-26/L2/6.@7!6,4561-!+?A,!1,?@2!2+?2!2+,!.@26?R-2?2,!?@3!.@26?R05/67,5.-.,!6,-.-2?@L,!25!4/62+,6!B.0,6?B.-?2.5@!?@3!>6.A?2.-?2.5@!+?A,!1.@.1.-,3J!!!
"B<8=797C8!9C!/9BC8H!$?C8CI6!-BCHB<II:!b"/$c!!%A,@!>6.56!25!2+,!1?--.A,!,L5@51.L!L6.-.-!54!),06/?6G!:;;<E!1?X56!&/6M.-+!0/-.@,--!?--5L.?2.5@-!O,6,!?O?6,!54!2+,!-26/L2/6?B!3,4.L.,@L.,-!54!2+,!,L5@51G!SD7/W!:;<QE!=RdTJ!&+,!<KKd!_/-251-!F@.5@!S_FT!?76,,1,@2!O.2+!2+,!%F!.@L6,?-.@7BG!6,@3,6,3!?BB!.@3/-26.?B!-,L256-!,N>5-,3!25!L51>,2.2.5@!0,L?/-,!.2!L?/-,3!L5@-.3,6?0B,!2?6.44!-B?-+.@7!S"3BG!:;<QE!:Kp!&57?@!?@3!#5,M1?@!:;;=E!KKTJ!(@4B5O-!54!4.@?@L.?B!4B5O-!?@3!+.7+!-2?2,!05665O.@7E!O+.L+!.@3/L,3!2+,!L?>.2?B!?LL/1/B?2.5@!-26?2,7GE!6,?L+,3!?0-/63BG!/@-/-2?.@?0B,!B,A,B-!SDW2/6M!:;<;TJ!\.2+.@!2+.-!?215->+,6,E!2+,!&FC("9!0,L?1,!?@!,@2+/-.?-2.L!?@3!L511.22,3!-/>>562,6!54!,L5@51.L!>5B.L.,-!2+?2!O5/B3!,@+?@L,!2+,!.@2,6@?2.5@?B!L51>,2.2.A,@,--!54!&/6M.-+!4.61-!.@!>?62.L/B?6!?@3!2+,!&/6M.-+!,L5@51G!.@!7,@,6?BJ!&+,!&FC("9!2+/-!>6,>?6,3!2+,!k_51>,2.2.5@!C26?2,7G!C,6.,-]!0,2O,,@!<KKI!?@3!<KKK!0G!L5@3/L2.@7!-/6A,G-!O.2+!>651.@,@2!.@3/-26.?B.-2-!.@!.1>562?@2!.@3/-26.?B!-,L256-!S?/25150.B,E!,B,L265@.L-E!351,-2.L!?>>B.?@L,-E!L,1,@2T!25!.3,@2.4G!0,-2!>6?L2.L,-!.@!,?L+!-,L256!?@3!>6,>?6,!?L2.5@!>B?@-!456!?3X/-2.@7!2+,-,!-,L256-!25!L51>,2.2.A,!O56B3!1?6M,2-!SC,,!&FC("9!<KKIp!&FC("9!<KKUp!&FC("9!<KKKTJ!&+,!$FC("9!O?6@,3!-2?2,!?/2+56.2.,-!.@!2+,!B?2,!<KK;-!25!B.1.2!-2?2,!351,-2.L!05665O.@7-!?@3!-25>!2+,!-26/77B,!456!6,@2!S6,-5/6L,!26?@-4,6-T!Sa/B2,M.@R[?6?M?-!:;;KE!<QVR<Q=TJ!&+,!"62.LB,!(o!_5@-/B2?2.5@-!O.2+!2+,!($)!?@3!"LL,--.5@!&?BM-!O.2+!2+,!%F!?B-5!>5.@2,3!5/2!2+,!+.7+!.@4B?2.5@!2+?2!+?3!>B?7/,3!2+,!,L5@51G!456!G,?6-E!O,?M!1?L65,L5@51.L!4/@3?1,@2?B-E!?@3!2+,!B5@7R-2?@3.@7!-26/L2/6?B!O,?M@,--,-!.@!2+,!,L5@51G!S($)!<KKU?p!($)!<KKK?TJ!! &+,!A,6G!3,>2+!54!2+,!),06/?6G!:;;<!L6.-.-!,N>5-,3!2+5-,!.@+,6,@2!-26/L2/6?B!3,4.L.,@L.,-!54!2+,!,L5@51GJ!&5!>/-+!456O?63!O.2+!2+,!6,L5A,6G!?@3!.@-2.2/2.5@?B.W,!?!@,O!-26?2,7G!54!L?>.2?B!?LL/1/B?2.5@!>6,1.-,3!5@!-26,@72+,@.@7!2+,!L?>?L.2G!54!+5B3.@7!765/>-!25!,N>?@3!.@2,6@?2.5@?BBG!?@3!,@7?7,!.@!>?62@,6-+.>!O.2+!7B50?B!L?>.2?BE!2+,!9C8!L5?B.2.5@!S<KKKR:;;:T!?@@5/@L,3!2+,!&C%!>6576?11,!.@!$?6L+!:;;<!SD@.-!?@3!C,@-,-!:;;KE!Vp!%6L?@!?@3!D7/W!:;<=E!<:;TJ!&+.-!1,?@2!2+?2!2+,!L?>.2?B!765/>-!O+.L+!>6,A.5/-BG!6,B.,3!
!! <:;!
5@!2+,!,N26?L2.5@!54!-/6>B/-!A?B/,!S,J7J!-/>>6,--.5@!54!O?7,-TE!56!2+,!6,3.-26.0/2.5@!54!-/6>B/-!A?B/,!S,J7J!4.@?@L.@7!-2?2,!3,02-TE!O5/B3!+?A,!25!6,56.,@2!2+,1-,BA,-!25O?63-!6,B?2.A,!-/6>B/-!A?B/,!>653/L2.5@!2+65/7+!+.7+,6!2,L+@5B57G!?@3!.@L6,?-.@7!B?05/6!>653/L2.A.2G!Y.@2,6@?2.5@?B!L51>,2.2.A,@,--!SD7/W!:;<QE!dp!%6L?@!:;;dE!V;:p!&?G1?W!?@3!o5GA53?!:;;KE!<VITJ!! &+,!&C%!>6576?11,!+?3!2O5!0?LM05@,-J!&+,!4.6-2!5@,!O?-!2+,!Z?@M.@7!C,L256!*,-26/L2/6.@7!86576?11,!SZC*8T!S$?65.-!:;<:E!<dKTJ!&+,!ZC*8!45L/-,3!5@!2+,!6,L5@4.7/6?2.5@!54!2+,!6,B?2.5@-!0,2O,,@!0?@M.@7!?@3!.@3/-26GJ!(@!2+.-!O?GE!.2!.@2,@3,3!25!-+.42!15@,GRL?>.2?B!4651!-2?2,!3,02-!.@25!4.N,3!L?>.2?B!.@A,-21,@2-!2+65/7+!L51>6,+,@-.A,!0?@M.@7!?@3!6,7/B?256G!6,4561-!S%6L?@!?@3!D7/W!:;<=E!<:<TJ![,1?B!9,6A.-E!$.@.-2,6!54!%L5@51GE!L+?6?L2,6.W,3!2+,!ZC*8!?-!?@!.@-2.2/2.5@?B.W,3!1,?@-!54!mL6,?2.@7!?!L51>,2.2.A,!.@3/-26G!0G!-25>>.@7!2+,!-26/77B,!456!6,@2n!S[?6?M?-!:;;KE!<:;TJ!!&+,!-,L5@3!0?LM05@,!54!2+,!&C%!>6576?11,!O?-!2+,!*,4561!86576?11,!456!2+,!(1>65A,1,@2!54!2+,!(@A,-21,@2!%@A.65@1,@2!S*8((%TJ!&+,!9C8!L5?B.2.5@!75A,6@1,@2!B?/@L+,3!2+.-!.@!9,L,10,6!:;;<!25!.1>65A,!2+,!0/-.@,--!,@A.65@1,@2!456!2+,!>6.A?2,!-,L256!?@3!.@L6,?-,!.@4B5O-!54!456,.7@!3.6,L2!.@A,-21,@2!S)9(T!S_,0,L.!:;<:p!%6L?@!:;;=E!V<=RV<dTJ!&+,!*8((%!L5A,6-!?!O.3,!6?@7,!54!6,4561!?L2.A.2.,-J!).6-2E!2+,!*8((%!.@A5BA,-!2+,!76?3/?B!6,15A?B!54!2+,!B,7?BR.@-2.2/2.5@?B!0?66.,6-!25!>6.A?2,!.@A,-21,@2J!&5!2+.-!,@3E!2+,!"[8!75A,6@1,@2!,@?L2,3!2+,!)9(!H?O!SVUI=T!54!:;;Q!2+?2!,@3,3!15-2!54!2+,!0/6,?/L6?2.L!6,-26.L2.5@-!5@!)9(!S&/6,B!:;<<E!Q;Ip!DW2/6M!:;<;E!<I;TJ!C,L5@3E!2+,!*8((%!.@A5BA,-!2+,!,@?L21,@2!54!6,4561-!S456!,N?1>B,E!-/0L5@26?L2,3!B?05/6E!4B,N.0.B.-?2.5@!54!O56MT!25!,-2?0B.-+!@,O!?@3!A?6.,7?2,3!L5@265B!1,L+?@.-1-!5A,6!B?05/6!25!.@L6,?-,!B?05/6!>653/L2.A.2G!SD7/W!:;<QE!dR<;p!%6L?@!:;;dE!V;:TJ!&+.63E!?-!>?62!54!2+,!*8((%E!-2?2,!?/2+56.2.,-!?35>2,3!@,O!.@3/-26.?B!>5B.L.,-!456!2+,!>/6>5-,!54!.1>65A.@7!.@2,6@?2.5@?B!L51>,2.2.A,@,--!2+65/7+!?!-+.42!.@!2+,!-,L256?B!L51>5-.2.5@!54!.@A,-21,@2-!4651!B?05/6R.@2,@-.A,!?@3!B5ORA?B/,!?33,3!25!L?>.2?BR.@2,@-.A,!?@3!+.7+RA?B/,!?33,3!-,L256-!S%6L?@!?@3!D7/W!:;<=E!<:<TJ!&+,!25>!>6.56.2.,-!54!2+,!U2+!).A,!f,?6!9,A,B5>1,@2!8B?@!S:;;<R:;;=T!?@3!K2+!).A,!f,?6!9,A,B5>1,@2!8B?@!S:;;IR:;<QT!O,6,!.@2,6@?2.5@?B!L51>,2.2.A,@,--E!,44.L.,@LG!?@3!>653/L2.A.2G!S&/6,B!:;<<E!:KKTJ!!
!! <:<!
"BB!2+,-,!,44562-!54!2+,!&C%!>6576?11,!>?.3!544!.@!2+,!,@3J!).6-2E!052+!2+,!A5B/1,!?@3!L51>5-.2.5@!54!2+,!&/6M.-+!,N>562-!-.7@.4.L?@2BG!L+?@7,3J!&+,!A5B/1,!54!&/6M.-+!,N>562-!.@L6,?-,3!4651!lQ<!0.BB.5@!.@!:;;<!25!l<=:!0.BB.5@!.@!:;<:p!1,?@O+.B,E!2+,.6!L+?6?L2,6.-2.L-!-+.42,3!?O?G!4651!2+,!26?3.2.5@?B!kB5O]!2,L+@5B57G!-,L256-!25O?63!k1,3./1RB5O]!?@3!k1,3./1R+.7+]!2,L+@5B57G!-,L256-!S&?G1?W!?@3!o5GA53?!:;;KE!<VKR<=;E!<ddp!&/6MC2?2!:;<=TJ!#5O,A,6E!2+.-!3.3!@52!1,?@!2+?2!.1>562-!O,6,!-.7@.4.L?@2BG!6,3/L,3J!(@-2,?3E!.1>562-!.@L6,?-,3!255J!&+.-!.-!0,L?/-,!,N>562!4.61-!2,@3,3!25!.1>562!15-2!54!2+,!1?L+.@,6G!>?62-E!.@2,61,3.?2,!7553-!?@3!,@,67G!.@>/2-!2+?2!2+,G!/-,3!.@!2+,!>653/L2.5@!>65L,--!Sf?1?@RDW2/6M!:;;KE!UdRUITJ!C,L5@3E!2+,!?A,6?7,!?@@/?B!765O2+!6?2,!54!B?05/6!>653/L2.A.2G!.@L6,?-,3!4651!:JV!>,6!L,@2!0,2O,,@!<KK:!?@3!:;;;!25!VJd!>,6!L,@2!0,2O,,@!:;;;!?@3!:;;U!S(HD!:;<<p!D%_9!:;<:TJ!&+.63E!2+,!-+?6,!54!2+,!1?@/4?L2/6.@7!.@3/-26G!.@!2+,!4.N,3!L?>.2?B!.@A,-21,@2-!65-,!4651!:;J:!>,6!L,@2!S<KK<R:;;;T!25!Q<JI!>,6!L,@2!S:;;<R:;<;T!S[?BM.@1?!Z?M?@B.7.!:;<=TJ!&+.-!-/77,-2-!2+?2!&/6M.-+!L?>.2?B.-2-!L+?@@,BB,3!?A?.B?0B,!4/@3-E!O+.L+!2+,G!,?6@,3!2+65/7+!4.@?@L.?B!1,L+?@.-1-!2+65/7+5/2!2+,!<KK;-E!25!>653/L2.A,!.@A,-21,@2-J!)5/62+E!)9(!.@4B5O-!-MG65LM,2,3!4651!l<J<!0.BB.5@!0,2O,,@!<KKQ!?@3!:;;:!25!l<:U!0.BB.5@!0,2O,,@!:;;Q!?@3!:;<:!S_,@26?B!Z?@M!54!&/6M,GTJ!!
"5:!%1-3!]<8<H:I:89!CD!)89B<L`CMBH:C7=7:!<8>!)89B<L/9<9:!&C8D;7?9=!!D@!L51.@7!25!>5O,6!.@!2+,!`
!! <::!
),06/?6G!:;;<!L6.-.-!S%6L?@E![?6?M?-!?@3!&?@G.B1?W!:;;UE!Ip!%6L?@!:;<;TJ!&+,!"[8!26.,3!+?63!25!6,->5@3!25!2+,!3,1?@3-!54!?BB!46?L2.5@-!54!L?>.2?B!25!6,>6,-,@2!?@3!1?@?7,!2+,!/@.2G!54!2+,!&/6M.-+!>5O,6!0B5L!S%6L?@E![?6?M?-!?@3!&?@G.B1?W!:;;UE!:TE!?B2+5/7+!2+,!>?62G!L?1,!25!>5O,6!O.2+!2+,!,B,L256?B!-/>>562!54!-5L.?B!?@3!6,B.7.5/-!L5@-,6A?2.A,-!?@3!6,>6,-,@2?2.A,-!54!"@?25B.?@!L?>.2?B!SFW7,B!:;<;E!<UTJVd!&+,!"[8]-!3,2,61.@?2.5@!25!?L+.,A,!%F!1,10,6-+.>E!B?67,R-L?B,!>6.A?2.-?2.5@-!?@3!?@2.RB?05/6!-26?2,7.,-!>B,?-,3!&FC("9E!O+.B-2!>5B.L.,-!54!"[8!25O?63-!4.@?@L.@7!C$%-E!-1?BBR-L?B,!>6.A?2.-?2.5@-!?@3!-2?2,!2,@3,6-!>B,?-,3!"@?25B.?@!4.61-!SDW2/6M!:;<;E!<UVR<U=p!C,@?B>!:;<:E!:=dmX5.@,3!257,2+,6!>5B.2.L?BBG!?-!@,A,6!0,456,nJVI!!! &5!6,3/L,!.@26?R-2?2,!L5@4B.L2-E!2+,!"[8!?@3!&/6M.-+!L?>.2?B!255M!?!156,!6?3.L?B!2/6@!.@!-2?2,!6,-26/L2/6.@7J!&+,G!?.1,3!?2!26?@-4561.@7!2+,!.@-2.2/2.5@?B!?@3!B,7?B!-26/L2/6,!54!2+,!-2?2,!.@!6,->5@-,!25!2+,!@,O!56.,@2?2.5@!54!&/6M.-+!@,5B.0,6?B.-1!SD7/W!:;;Up!D@.-!:;<<TJ!C2?2,!?@3!75A,6@1,@2!,B.2,-!6,?-5@,3!2+?2!2+,!-2?2,!?>>?6?2/-!.@4B/,@L,3!0G!2+,!A?B/,-!54!.@O?63R56.,@2,3!@?2.5@?B!3,A,B5>1,@2?B.-1!L5/B3!@52!-,6A,!.2-!>/6>5-,J!&+,!1?.@!50X,L2.A,!54!2+,!-2?2,!6,-26/L2/6.@7!.-!2+,!,-2?0B.-+1,@2!54!?!@,5B.0,6?B!+,7,15@G!O.2+.@!?@3!5A,6!2+,!-2?2,!?>>?6?2/-!.@!?!O?G!2+?2!.@2,6@?B.-,3!1?6M,2!.1>,6?2.A,-J!&+.-!O5/B3!B,?3!25!?!2,@3,@LG!54!3,L6,?-.@7!.@26?R-2?2,!L5@4B.L2-!S?@3!6,-.-2?@L,T!5A,6!@,5B.0,6?B!6,4561-!SD7/W!:;;UE!:dVp!D7/W!:;<QTJ!!&+,!-2?2,!6,-26/L2/6.@7!.@!2+,!>5-2R:;;<!,6?!+?3!2+6,,!M,G!3.1,@-.5@-e!-26,@72+,@.@7!6,7/B?256G!L?>?L.2GE!4?L.B.2?2.@7!.@2,6@?2.5@?B.-?2.5@!54!2+,!-2?2,E!?@3!6,-26/L2/6.@7!54!X/3.L.?B!.@-2.2/2.5@-J!).6-2E!2+,!.@3,>,@3,@2!6,7/B?256G!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Vd!(@!2+.-!O?GE!2+,!"[8!6,>6,-,@2,3!?!26?@-4561?2.5@!2+?2!?LL51>?@.,3!?!>6?71?2.L!-+.42!4651!6,?L2.5@?6G!>5B.2.L?B!(-B?1!54!2+,!*8!25!>6576,--.A,!>5B.2.L?B!(-B?1!S$?65.-!:;<:E!<IIR<IUTJ!VI!m&/6M.G,]G.!+.L!0/!M?3?6!.G.!7561,1.-2.1nE!F0801*&<Q!%M.1!:;;=!
!! <:Q!
p!%6L?@!:;<;E!<KITJ!&+,!/@3,6BG.@7!50X,L2.A,!.-!25!4?L.B.2?2,!2+,!.@2,6@?2.5@?B.-?2.5@!54!2+,!-2?2,!?>>?6?2/-!25!,@L5/6?7,!)9(!?@3!,@+?@L,!L51>,2.2.A,@,--!54!2+,!&/6M.-+!,L5@51G!S98&!:;;I0E!<:TJ!(@!B.@,!O.2+!2+,!__((%!?@3!("_E!2+,!8"!?B-5!-2?62,3!25!567?@.-,!.@A,-256!65?3-+5O-!?065?3!25!,+@?+L,!3.?B57/,!?@3!.@4561?2.5@!,NL+?@7,!O.2+!456,.7@!.@A,-256-!25!L5@26.0/2,!2+,.6!-2?0B,!>?62.L.>?2.5@!.@!>6.A?2.-?2.5@!2,@3,6-JVK!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!VU!"@52+,6!,N?1>B,!.-!2+,!?>>5.@21,@2!54!a/B,4-?@!9,1.60?-!?-!2+,!+,?3!54!2+,!-26?2,7G!3,A,B5>1,@2!3,>?621,@2!54!%$*"!.@!:;;IJ!VK!8,6-5@?B!(@2,6A.,O!O.2+!"6W/!"2.ME!U!),06/?6G!:;<QJ!C+,!O56M,3!?-!865X,L2!a65/>!#,?3!?2!2+,!86.A?2.-?2.5@!"/2+56.2G!54!&/6M,G!S<KK:R:;<:TJ!C+,!.-!@5O!O56M.@7!?-!9.6,L256!54!C26?2,7G!?@3!8B?@@.@7!?2![5B.@!a65/>J!
!! <:V!
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!! <Q;!
?-!2+,!*,>/0B.L?@!8,5>B,]-!8?62G!S_#8TJ=K!&+5-,!/@.5@-!?B-5!3.3!@52!+?A,!567?@.L!6,B?2.5@-!O.2+!52+,6!5>>5@,@2-!54!>6.A?2.-?2.5@!-/L+!?-![(a%$Jd;!!
$W:B978H!A7B:?9!&C89BC;!C8!)8JM9!-BCQ7>78H!/*$=!!(@!?!L+?@7,!54!-26?2,7GE!2+,!&/6M.-+!05/67,5.-.,!-5/7+2!>653/L2.A.2G!7?.@-!0G!,N,62.@7!3.6,L2!L5@265B!5A,6!1?X56!.@>/2R>65A.3.@7!CD%-!A.?!>6.A?2.-?2.5@-J!&+,!05/67,5.-.,!6,?-5@,3!2+?2!,N,62.@7!3.6,L2!L5@265B!54!CD%-!L5/B3!L5@26.0/2,!25!2+,!>653/L2.A.2G!.1>65A,1,@2-!.@!2O5!O?G-!S98&!:;;<0E!<:;R<:<p!&FC("9!:;;:0E!Ipl:J<!0.BB.5@!/@3,6!-2?2,!1?@?7,1,@2!0,2O,,@!<KKU!?@3!:;;VJ!&+,![5L!#5B3.@7RC+,BB!L5@-562./1!>/6L+?-,3!&/>6?-!.@!:;;=!SC,,!&?0B,!VJ=TJ!&+,!L5@-562./1!+?-!.@A,-2,3!?!252?B!54!l=J:!0.BB.5@!-.@L,!:;;d!25!.@L6,?-,!,44.L.,@LG!?@3!>653/L2.A.2G!54!&/>6?-!SL51>?6,!O.2+!"@7.@!?@3!Z,3.6+?@57B/!:;<:E!<=dp!f,B3?@!:;;=E!:<TJ!&+,!B?2,-2!.@A,-21,@2!54!2+,!L5@-562./1!.-!2+,!lQ!0.BB.5@!)/,B!D.B!_5@A,6-.5@!)?L.B.2G!O.2+!?!L?>?L.2G!25!L5@A,62!VJ:!1.BB.5@!25@-!54!B5ORA?B/,!?33,3!>653/L2-!S,J7J!4/,B!5.BT!456!O+.L+!3,1?@3!.@!&/6M,G!+?-!0,,@!4?BB.@7!25!@,?6BG!QJ=!1.BB.5@!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!=K!8,6-5@?B!.@2,6A.,O!O.2+!D7/W!DG?@E!9,>/2G!54!_#8!S:;;:R>6,-,@2TE!<:!C/0?2!:;<Q!d;!8,6-5@?B!.@2,6A.,O!O.2+!(WW,22.@!D@3,6E!8654,--56!54!%L5@51.L-!?2!(-2?@0/B!F@.A,6-.2GE!(-2?@0/B!*,>6,-,@2?2.A,!54![(a%$E!=!),06/?6G!:;<Q!
!! <Q<!
25@-!54!+.7+RA?B/,!?33,3!O+.2,!>653/L2-!S,J7J!3.,-,BE!7?-5B.@,E!X,2!4/,BTJd<!&+,!_+?.61?@!54![5L!%@,67G!a65/>E!%65B!$,1.57B/E!-2?2,-e!m\,!?6,!L5@2.@/5/-BG!1?M.@7!,44562-!25!1?M,!&/>6?-!2+,!15-2!L51>,2.2.A,!6,4.@,6G!.@!2+,!$,3.2,66?@,?@!6,7.5@!?@3!L5@26.0/2.@7!156,!25!2+,!&/6M.-+!,L5@51GJ!\,!,N>,L2!B?2,-2!.@A,-21,@2!25!3,L6,?-,!&/6M,G]-!L/66,@2!?LL5/@2!3,4.L.2!0G!l<!0.BB.5@!?@@/?BBGJ!&+.-!?LL5/@2-!456!/>!25!2,@!>,6!L,@2!54!&/6M,G]-!3.,-,B!.1>562-nJd:!!&?0B,!VJ=e!86.A?2.-?2.5@!54![,G!(@3/-26.?B!?@3!(@46?-26/L2/6,!(@>/2-!865A.3,6-!`?1,! C,L256! f,?6! 86.L,!Sl!1.BB.5@T!_?G,B.!Z?M.6! $.@.@7! :;;V! VK!%63,1.6! (65@RC2,,B! :;;=! :II;!&/>6?-! 8,265B,/1!*,4.@,6G! :;;=! V<V;!&/6M!&,B,M51! &,B,L511/@.L?2.5@-! :;;=! d==;!C?1-/@!a/06,! ),62.B.W,6! :;;=! V<!8,2M.1! 8,265L+,1.L?B! :;;U! :;V;!$,6-.@!8562! 8562!#?@3B.@7! :;<;! I==!Z?-M,@2!`?2/6?B!a?-! `?2/6?B!a?-! :;<Q! <<d:!a,3.W!9.-26.0/2.5@! %B,L26.L.2G! :;<Q! <:Q<!C,G.251,6!85O,6!8B?@2! %B,L26.L.2G! :;<Q! ::VU!!C5/6L,eo,-2,B!S'56B/!#5B3.@7T!+?A,!0,L51,!,10,33,3!O.2+.@!?!-,6.,-!54!6,B?2.5@-+.>-!O.2+!CD%-!-/L+!?-!%63,1.6!SZ.B.1E!C?@?G.!A,!&,M@5B5X.!Z?M?@B.7.!:;<<E!=RITJ!#5O,A,6E!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!d<!m&/6M.-+!%@,67G!a.?@2!&/>6?-!D>,@-!lQ0B@!*,4.@,6G!)?L.B.2GnE!903(2&/0'0D*&<Vs;<s:;<=p!m&/>6?-!25!Z6.@7!(W1.2!*,4.@,6G!F>76?3,!)/BBG!D@B.@,!C2?62R:;<=nE!B$-=$%6*&;:s<:s:;<V!d:!m&/6M,G]-!H?67,-2!(@3/-26.?B!(@A,-21,@2!\.BB!*,3/L,!9.,-,B!(1>562-nE!903(2&/0'0D*&;Vs<:s:;<V!
!! <Q:!
2+,-,!1?@/4?L2/6,6-!L51>B?.@,3!2+?2!2+,!>653/L2!-?B,-!54!%63,1.6!+?A,!@52!0,,@!>651>2J!&+.-!+?-!6,-/B2,3!.@!?!B5--!54!L51>,2.2.A,!,37,!O.2+.@!O56B3!1?6M,2!L51>,2.2.5@JdQ!(@!?!>,6-5@?B!.@2,6A.,OE!2+,!9.6,L256!54!C26?2,7G!?@3!Z/-.@,--!9,>?621,@2!.@!'56B/!#5B3.@7E!"B.!f?BL.@E!-2?2,3e!!mo,-2,B]-!%/65>,?@!LB.,@2-!,N>,L2!/-!25!1?@/4?L2/6,!?@3!3,B.A,6!2,B,A.-.5@-!.@!?!A,6G!-+562!>,6.53!54!2.1,J!&+,!4?-2!6,->5@-,!25!LB.,@2!3,1?@3-!L5@-2.2/2,-!2+,!15-2!.1>562?@2!>?62!54!5/6!L51>,2.2.A,!?3A?@2?7,!.@!O56B3!1?6M,2J!"-!%63,1.6]-!-?B,!-26?2,7G!O?-!0?-,3!5@!B5@7R2,61!-/>>BG!?76,,1,@2-!S2+6,,!15@2+-!56!G,?6BGT!0,456,!>6.A?2.-?2.5@E!O,!,N>,6.,@L,3!-,A,6,!3.44.L/B2.,-!.@!>/6L+?-.@7!.@>/2-!>651>2BGnJdV!!&+,!%63,1.6!,N?1>B,!3,15@-26?2,-!2+?2E!456!2+,!&/6M.-+!05/67,5.-.,E!>6.A?2.-?2.5@!L5@-2.2/2,3!?@!.1>562?@2!-26?2,7G!.@!O+.L+!2+,!4B,N.0B,!1?6M,2R56.,@2,3!B57.L!54!0/G.@7!?@3!-,BB.@7!+?-!0,,@!.@2653/L,3!.@25!,L5@51.L!.@>/2!>65A.3.@7!CD%-J!!&+,!@,N2!.1>562?@2!,N?1>B,!.-!2+,!>,265L+,1.L?B!-2?2,!,@2,6>6.-,!8,2M.1J!&+,!8"!-5B3!8,2M.1!25!2+,!C5L?6R&/6L?-!456,.7@R5O@,3!L5@-562./1!.@!:;;U!SC,,!&?0B,!VJ=TJ!&+,!4.6-2!2,@3,6!456!2+,!>6.A?2.-?2.5@!54!8,2M.1!O?-!B?/@L+,3!.@!^?@/?6G!:;;Q!O+,6,!FW?@!a65/>!O5@!0G!544,6.@7!X/-2!ld;=!1.BB.5@!S"@7.@!?@3!Z,3.6+?@57B/!:;<:TJ!#5O,A,6E!A?6.5/-!L.6LB,-!.@LB/3.@7!2+,!&/6M.-+!0/-.@,--!L511/@.2G!O,6,!?7?.@-2!2+,!-?B,!54!8,2M.1!25!FW?@!a65/>!5@!2+,!765/@3-!2+?2!FW?@!O5/B3!@52!0,!?0B,!25!6/@!2+,!,@2,6>6.-,!>65>,6BGJ!)56!,N?1>B,E!2+,!86,-.3,@2!54!2+,!&/6M.-+!_+,1.L?B!$?@/4?L2/6,6-!"--5L.?2.5@E!&.1/6!%6ME!?67/,3!2+?2!,A,@!2+5/7+!2+,G!?6,!@52!?7?.@-2!2+,!>6.A?2.-?2.5@!54!8,2M.1E!2+,!,@2,6>6.-,!-+5/B3!@52!0,!-5B3!25!FW?@!a65/>E!O+.L+!O?-!,1065.B,3!.@!3.44.L/B2.,-!6,B?2.@7!25!,?6B.,6!>6.A?2.-?2.5@-J!#,!?33,3!2+?2!2+,G!>6,4,6!8,2M.1!25!0,!-5B3!25!456,.7@!L?>.2?B!2+?2!O5/B3!0,!?0B,!25!L51>B,2,!?@!,--,@2.?B!l:!0.BB.5@!153,6@.-?2.5@!.@A,-21,@2!?@3!.1>65A,!>653/L2.A.2GJd=!"-!2+,G!,N>,L2,3E!2+,!@,O!456,.7@!5O@,6!54!8,2M.1!SC5L?6R&/6L?-!L5@-562./1T!->,@2!?65/@3!l=;;!1.BB.5@!25!.@L6,?-,!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!dQ!8,6-5@?B!.@2,6A.,O!O.2+!C,63?6![5L2/6M!Sd!),06/?6G!:;<QTE!Z5?63!$,10,6!54![.0?6!#5B3.@7E!Z5?63!$,10,6!54!&/6M.-+!%N>562,6-!"--,10BG!S&($TE!o.L,!_+?.61?@!54!&/6M.-+!C2,,B!%N>562,6-!"--5L.?2.5@!S:;;UR:;<:TJ!dV!8,6-5@?B!.@2,6A.,O!O.2+!"B.!f?BL.@E!'56B/!#5B3.@7E!9.6,L256!54!C26?2,7G!?@3!Z/-.@,--!9,>?621,@2E!:!),06/?6G!:;<QJ!d=!m&/6M.-+!8,2M.1!-?B,!L?@L,BB?2.5@!3,B?G-!A.2?B!.@A,-21,@2nE!###+3)36+)"8*&I!"/7/-2!:;;Q!!
!! <QQ!
8,2M.1]-!>653/L2.5@!L?>?L.2G!?@3!/>76?3,!.2-!2,L+@5B57GJdd!&+,!C5L?6R&/6L?-!L5@-562./1!?B-5!-2?62,3!25!L5@-26/L2!?!6,4.@,6G!.@!2+,!O,-2!54!&/6M,G!25!-,L/6,!2+,!-/>>BG!54!6?O!1?2,6.?B-!25!8,2M.1!25!.@!563,6!456!.2!.1>65A,!.2-!,44.L.,@LG!?@3!>653/L2.A.2GJdI!!&+.-!>5-.2.5@!54!2+,!&/6M.-+!0/-.@,--!L511/@.2G!.-!@52!/@.P/,!25!2+,!8,2M.1!L?-,J!&/@L?G!DW.B+?@!?@3!D1,6!C?0?@L.E!2O5!-/LL,--.A,!86,-.3,@2-!54!&FC("9E!,@L5/6?7,3!>?62.L.>?2.5@!54!456,.7@!L?>.2?B!.@!2+,!&/6M.-+!>6.A?2.-?2.5@!>65L,--!O.2+!2+,!,N>,L2?2.5@!2+?2!.2!O5/B3!L5@26.0/2,!25!2+,!.@2653/L2.5@!54!@,O!2,L+@5B57.,-!?@3!?33.2.5@?B!L?>?L.2G!,@+?@L,1,@2!.@A,-21,@2-!S&FC("9!:;;Qp!&FC("9!:;;=p!C?+.@!:;<;E!VU=TJ!&+.-!-+5O-!2+?2!2+,!&/6M.-+!0/-.@,--!L511/@.2GE!O+.L+!O?-!A,6G!1/L+!?7?.@-2!2+,!-?B,!54!CD%-!25!456,.7@!L?>.2?B!3/6.@7!2+,!<KU;-!?@3!<KK;-E!+?-!@5O!-2?62,3!25!?LL,>2!456,.7@!L?>.2?B!.@!-51,!L?-,-!25!,@-/6,!>65A.-.5@!54!+.7+!A?B/,R?33,3E!P/?B.2G!?@3!L+,?>!.@>/2-JdU!!"-!2+,!&/6M.-+!05/67,5.-.,!?@3!-2?2,!?/2+56.2.,-!0,L?1,!156,!6,L,>2.A,!25!456,.7@!L?>.2?BE!.@2,6@?2.5@?B!.@A,-256-!4?L.@7!5A,6R?LL/1/B?2.5@!>650B,1-!+?A,!2/6@,3!25!&/6M,GJ!&+,-,!.@2,6@?2.5@?B!.@A,-256-!?6,!-,,M.@7!@,O!?6,?-!25!.@A,-2!-/6>B/-,-!54!L?>.2?B!2+?2!B.,!.3B,!O.2+!4,O!>654.2?0B,!5/2B,2-!.@!-.7+2!S#?6A,G!:;;QE!<QKR<=UTJ!"-!?!6,-/B2E!2+,!>?62.L.>?2.5@!54!456,.7@!.@A,-256-!.@25!2+,!>6.A?2.-?2.5@!>65L,--E!O+.L+!O?-!?65/@3!<;!>,6!L,@2!54!252?B!-?B,-!0,2O,,@!<KUV!?@3!:;;;E!+?-!-.7@.4.L?@2BG!.@L6,?-,3!-.@L,!2+,!1.3R:;;;-!S957?@!:;<:E!=<R=ITJ!$?X56!>6.A?2.-?2.5@!3,?B-!54!2+,!>5-2!1.3R:;;;-!,6?!3,15@-26?2,!?!-.7@.4.L?@2!456,.7@!>6,-,@L,!Y5A,6!:=!>,6!L,@2!54!252?B!-?B,-!SD@.-!:;<<E!I<:TJ!)56,.7@!L51>?@.,-!>?62.L.>?2.@7!?B5@,!56!?L2.@7!.@!X5.@2!A,@2/6,-!O.2+!>5O,64/B!351,-2.L!>?62@,6-!1?@?7,3!25!?LP/.6,!2+,!5O@,6-+.>!54!-51,!B?67,R-L?B,!CD%-!-/L+!?-!&/6M!&,B,M51!?@3!&,M,B!S-,,!&?0B,!VJdTJ!!!!&?0B,!VJde!C,B,L2,3!CD%-!8/6L+?-,3!0G!)56,.7@!_?>.2?B!`?1,!54!CD%! f,?6! C+?6,!C5B3!StT! C+?6,!54!)56,.7@!_51>?@G!StT!
$5@,G!)56,.7@!_51>?@G!8?.3!SlT!
`?1,!54!Z/G,6! _5/@26G!54!D6.7.@!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!dd!(2!-+5/B3!?B-5!0,!@52,3!2+?2!2+,!&/6M.-+!-2?2,!1?3,!153,6@.-?2.5@!?@3!L?>?L.2GR,@+?@L,1,@2!.@A,-21,@2-!>6.56!25!>6.A?2.-?2.5@!54!8,2M.1E!2+5/7+!5@!?!-1?BB,6!-L?B,!.@!L51>?6.-5@!25!.@A,-21,@2-!54!CD_"*J!dI!mC5L?6!&/6M,G!-,L/6,-!4.@?@L.@7!4651!9,@.W0?@M!456!C2?6!6,4.@,6GnE!B$-=$%6*&<U!$?6L+!:;<V!dU!mf?0?@L.!-,61?G,]G,!0.W.13,!0?M.-.1.W!3,7.-2.nE!F0801*&:U!`5A,10,6!:;;=!
!! <QV!
1.BB.5@!&/6M!&,B,M51! :;;=! ==! <;;! d==;J;! D7,6!&,B,L51! 9/0?.E!H,0?@5@!#?BM!Z?@M! :;;I! <I! <;;! <:UKJ<! (@-2.2/2.5@?B!(@A,-256-! o?6.5/-!8,2M.1! :;;I! =<! =<! <;V:JU! C5L?6! "W,60?.X?@!&,M,B!&50?LL5! :;;U! <;;! <;;! <I:;J;! Z"&! `,2+,6B?@3-!&/6M!&,B,M51! :;;U! K! <;;! <<VdJQ! (@-2.2/2.5@?B!(@A,-256-! o?6.5/-!Z?-M,@2!%B,L26.L.2G! :;;K! <;;! =;! d<:J=! o,60/@3! "/-26.?!#?BM!Z?@M! :;<:! :Q! U;! :=<KJ;! (@-2.2/2.5@?B!(@A,-256-! o?6.5/-!C5/6L,e!957?@!S:;<:T!!
VNVNPN!-B7Q<97=<97C8!<8>!A7DD:B:89!,B<?97C8=!CD!-CG:B!`;C?!
!86.A?2.-?2.5@!>65A.3,3!1?2,6.?B!6,>653/L2.5@!?@3!>654.2!.1>,6?2.A,-!456!3.44,6,@2!46?L2.5@-!54!2+,!>5O,6!0B5L!?@3!2+,!"[8!25!.@-2.2/2.5@?B.W,!2+,!L5@3.2.5@-!456!2+,.6!5O@!>65->,6.2G!SC,@?B>!:;<:E!Q==RQ=dp!"@7.@!?@3!Z,3.6+?@57B/!:;<:E!<=KR<d:p!DW2/6M!:;<;E!<dQR<IQTJ!&+,-,!L5@L6,2,!6,>653/L2.5@!?@3!>654.2!.1>,6?2.A,-!1?3,!>6.A?2.-?2.5@!?!>6,4,66,3!5>2.5@!456!,?L+!54!2+,-,!-5L.?B!456L,-!O+,6,0G!?!L51>651.-,!-26?2,7G!.-!,B?056?2,3!O.2+.@!2+,!>5O,6!0B5LJ!&+,!&FC("9R0?-,3!+5B3.@7!765/>-!>65152,3!>6.A?2.-?2.5@!25!4/62+,6!-26,@72+,@!2+,.6!5A,6O+,B1.@7!>6,-,@L,!.@!2+,!&/6M.-+!,L5@51G!?@3!2/6@!.@25!.@2,6@?2.5@?B!>B?G,6-!0G!2?67,2.@7!B?67,R-L?B,!CD%-!SDW2/6M!:;<;E!<IQp!C,@?B>!:;<:E!Q=d
"0/)%ALE<=:>!#C;>78H!dBCMJ=!
!
!! <Q=!
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!! <V:!
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-26/77B,!25!6,2?.@!5O@,6-+.>!?@3!L5@265B!5A,6!%63,1.6J!(@!B.@,!O.2+!2+,!@,OBG!,1,67.@7!.@26?R05/67,5.-.,!L5@4B.L2-!.@!&/6M.-+!,L5@51G!S?-!,B?056?2,3!5@!.@!_+?>2,6!QTE!2+,!.@L6,?-.@7!>6,-,@L,!54!&FC("9R0?-,3!+5B3.@7!765/>-!O.2+.@!%63,1.6]-!1?@?7,1,@2!LB?-+,3!156,!?@3!156,!O.2+!2+,!.@2,6,-2-!54!"@?25B.?@!L?>.2?B!S_5M7,W,@!:;;;E!=Q<p!D7/W!:;;UE!KdTJ!&+,!1?.@!.--/,-!54!L5@4B.L2!.@A5BA,3!?LL,--!25!>653/L2-!54!%63,1.6!?@3!>B?L.@7!-/>>562,6-!.@25!M,G!?31.@.-26?2.A,!?@3!1?@?7,6.?B!>5-2-!SCWGB.5O.LW!<KK<E!<=<TJ!`,L1,22.@!%60?M?@]-!$C8!S`?2.5@?B!C?BA?2.5@!8?62Gp!E3((3&/$(08$=&?0%=363T!3,A,B5>,3!-265@7!2.,-!O.2+!"@?25B.?@!L?>.2?B!?@3!?22,1>2,3!25!.@-2.2/2.5@?B.-,!.2-!>6.56.2.,-!?@3!.@2,6,-2-!.@!%63,1.6]-!1?@?7,1,@2!?>>?6?2/-!S_5M7,W,@!:;;;E!=Q<TJ!)56!,N?1>B,E!5@L,!.@!>5O,6E!?@3!?-!>?62!54!2+,!L5?B.2.5@!75A,6@1,@2E!2+,!$C8!?>>5.@2,3!f?+G?!D7/WE!LB5-,!?--5L.?2,!?@3!/@3,6-,L6,2?6G!54!%60?M?@E!?-!_+?.61?@!54!%63,1.6]-!05?63!.@!<KIdJKU!&+,-,!>5O,6!-26/77B,-!S456!,N?1>B,E!351,-2.L!A-J!456,.7@E!&FC("9!A-J!"@?25B.?@!L?>.2?BT!L5@2.@/,3!.@!2+,!B?2,6!3,L?3,-!?@3!7.A,!?@!.@-.7+2!.@25!O+G!-51,!.@3.A.3/?B!?@3!L5BB,L2.A,!?7,@2-!54!2+,!>5O,6!0B5L!6,-.-2,3!2+,!>6.A?2.-?2.5@!54!%63,1.6!0,2O,,@!<KUI!?@3!:;;=J!(!O.BB!2/6@!25!2+.-!.@!2+,!@,N2!-,L2.5@J!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!KU!mZ.6!0?-M?!f?+G?E!0.6!0?-M?!D7/WnE!E3((32$=*&:<!$?G.-!<KId!!KK!H.22B,!?L?3,1.L!6,-,?6L+!+?-!0,,@!L?66.,3!5/2!5@!>6.A?2.-?2.5@!?@3!%63,1.6!?@3!2+,6,!.-!-2.BB!6,B?2.A,BG!B.22B,!M@5O@!?L?3,1.L?BBG!?05/2!>6.A?2.-?2.5@!>65L,--!54!%63,1.6J!(!6,B.,3!B.22B,!5@!?L?3,1.L!-5/6L,-J!&5!L51>,@-?2,E!(!>/6-/,3!?!4.,B3!6,-,?6L+!.@25!2+,!.--/,!54!%63,1.6]-!>6.A?2.-?2.5@!?@3!L5@3/L2,3!.@2,6A.,O-!O.2+!,N>,62-!?@3!0/-.@,--1,@J!(!?B-5!3.3!?@!,N2,@-.A,!6,A.,O!54!2+,!75A,6@1,@2!35L/1,@2-!?@3!@,O->?>,6-J!C51,!54!2+,-,!G5/!O.BB!4.@3!O6.22,@!.@25!2+,!>?7,-!2+?2!45BB5OJ!!!
!! <==!
L?>.2?B!?LL/1/B?2.5@!.1>,6?2.A,-!?@3!L514562?0B,!6,B?2.5@-+.>-!2+?2!O,6,!,@X5G,3!O.2+!%63,1.6J!! (@!<KUI!2+,!"`"8!75A,6@1,@2!26?@-4,66,3!-2?2,!L5@265BB,3!-+?6,-!54!%63,1.6!25!2+,!-2?2,!?7,@LG!6,->5@-.0B,!456!>6.A?2.-?2.5@!26?@-?L2.5@-!S&[[D(!R
,"!(-&>"1-=&4$&>08-&H%=0.(3:3&570%$63p!$?--!#5/-.@7!?@3!8/0B.L!8?62.L.>?2.5@!"31.@.-26?2.5@T!S86.A?2.-?2.5@!"/2+56.2G!:;<:TJ!&+,!&[[D(!544.L.?B-!?@@5/@L,3!2O5!G,?6-!B?2,6!2+?2!2+,G!+?3!L51>B,2,3!?BB!@,L,--?6G!>6,>?6?2.5@-!25!5>,@!?!2,@3,6!456!>6.A?2.-?2.5@!54!%63,1.6!2+65/7+!?!0B5LM!-?B,!1,2+53J<;;!&+,!75A,6@1,@2!?@3!2+,!&[[D(!O,6,!?22,1>2.@7!25!>6.A?2.-,!%63,1.6!?-!?!6,-/B2!54!2+,!.@L6,?-.@7!4.@?@L.?B!L5@-26?.@2-!54!2+,!-2?2,!?-!O,BB!?-!2+,!>6,--/6,-!54!()(-!?-!>?62!54!-26/L2/6?B!?3X/-21,@2!B5?@-!SC"H-TJ!&+,!"`"8!75A,6@1,@2!26.,3!25!X/-2.4G!2+,!0B5LM!-?B,!54!%63,1.6!S15-2BG!25!456,.7@!L?>.2?BT!5@!2+,!765/@3-!2+?2!.2!O5/B3!?226?L2!456,.7@!.@A,-21,@2!2+?2!O5/B3!06.@7!.@!2,L+@5B57G!?@3!456,.7@!,NL+?@7,!S8?225@!<KK:E!<<Vp!"@7.@!?@3!Z,3.6+?@57B/!:;<:E!<VITJ!!!! &+,!>6.A?2.-?2.5@!?@@5/@L,1,@2-!L?/-,3!3.-L5@2,@2!?15@7!A?6.5/-!46?L2.5@-!54!2+,!&/6M.-+!>5O,6!0B5L!SD@.-!<KK<E!<IQTJ!`52?0BGE!2+,!>5O,64/B!&FC("9E!?!6,>6,-,@2?2.A,!053G!54!B?67,!&/6M.-+!+5B3.@7-E!4,?6,3!2+?2!2+,!>6.A?2.-?2.5@!>65L,--!54!%63,1.6!O5/B3!6,BG!,N2,@-.A,BG!5@!456,.7@!.@A,-256-!?@3!2+,6,!O5/B3!0,!@5!?3,P/?2,!>?62.L.>?2.5@!54!351,-2.L!L?>.2?B!S&FC("9!<KUdTJ!&FC("9!>/0B.-+,3!?!>5-.2.5@!>?>,6!5@!>6.A?2.-?2.5@!O+,@!2+,!75A,6@1,@2!?@@5/@L,3!%63,1.6!>6.A?2.-?2.5@e!! !m`?2.5@?B!L?>.2?B!.-!@52!.@!?!-265@7!>5-.2.5@!25!>/6L+?-,!1?X56!CD%-!S456!,N?1>B,E!%63,1.6E!8,2M.1T!3/,!25!L/66,@2!,L5@51.L!L5@X/@L2/6,J!_5BB,L2.A,!-?A.@7-!54!&/6M.-+!>/0B.L!.-!.@?3,P/?2,!,.2+,6J!&+.-!>?A,3!2+,!O?G!456!2+,!75A,6@1,@2!25!-,,!456,.7@!L?>.2?B!?-!2+,!5@BG!>5--.0B,!-.3,!54!>6.A?2.-?2.5@J!(4!>6.A?2.-?2.5@!L5@2.@/,-!B.M,!2+.-E!&/6M,G!O5/B3!4?L,!/@,N>,L2,3!?@3!/@3,-.6,3!456,.7@!15@5>5B.-?2.5@nJ<;<!! !F@-/6>6.-.@7BGE!&FC("9!?22,1>2,3!25!>6,A,@2!456,.7@!L?>.2?B!4651!>/6L+?-.@7!%63,1.6!SD@.-!<KK<E!<I<TJ!&FC("9!/@3,6-2553!2+?2!&/6M.-+!+5B3.@7!765/>-!O,6,!@52!.@!-265@7!>5-.2.5@!25!L51>,2,!O.2+!456,.7@!L?>.2?B!3/,!25!2O5!6,?-5@-J!).6-2E!2+,6,!O?-!2+,!>5--.0.B.2G!54!1?M.@7!B/L6?2.A,!7?.@-!.@!4.@?@L.?B!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!<;;!mDW,BB,-2.61,3,!7/W!?2.B.1.nE!A-8D-%32$=*&<Q!"7/-25-!<KUK!<;<!mDW,BB,-2.61,3,!&FC("9].@!2?A6.nE!A-8D-%32$=*&<V!%M.1!<KUK!
!! <=d!
1?6M,2-!S456!,N?1>B,E!B,@3.@7!25!2+,!-2?2,E!>65A.3.@7!-+562R2,61!4.@?@L.@7!.@!15@,G!1?6M,2-TJ!&+.-!6,-/B2,3!.@!?!3,LB.@,!.@!2+,!.@2,6,-2!S?@3!?A?.B?0B,!6,-5/6L,-T!54!+5B3.@7!765/>-!25!.@A,-2!.@!%63,1.6]-!>6.A?2.-?2.5@!SDW2/6M!:;<;E!<VKTJ!C,L5@3E!2+,!>6.56.2.,-!54!2+,!&/6M.-+!,L5@51G!3.3!@52!L,@26,!5@!2+,!L?>?L.2G!25!,@+?@L,!L51>,2.2.A,@,--!?@3!L51>,2,!.@!,N>562!1?6M,2-!Sf?B1?@!:;;KE!:dIE!:I=TJ!&+.-!,@?0B,3!+5B3.@7!765/>-!25!1?.@2?.@!2+,.6!>6.A.B,7,-!.@!%63,1.6E!.66,->,L2.A,!54!O+,2+,6!2+,G!L?/-,!.@,44.L.,@LG!?@3!>653/L2.A.2G!B5--,-J!!! &+,!&DZZ!SF@.5@!54!_+?10,6-!?@3!_51153.2G!%NL+?@7,-!54!&/6M,Gp!
,-%.32$&H70($%&4$&G"%60(0%&G3%(3:3T!?@3!2+,!(CD!S(-2?@0/B!_+?10,6!54!(@3/-26Gp!
k(4!G5/!-,BB!%63,1.6!25!456,.7@!L?>.2?BE!.2!O5/B3!0,!A,6G!3.44.L/B2!?@3!3,-26/L2.A,!456!&/6M.-+!.@3/-26.?B.-2-!25!?LL,--!.65@!?@3!-2,,B!.@>/2-]J<;V!!"1.3-2!O.3,->6,?3!6,?L2.5@-!4651!46?L2.5@-!54!>5O,6!0B5L!2+?2!7,@,6?2,3!>5>/B?6!5>>5-.2.5@E!2+,!"`"8!75A,6@1,@2!?@3!2+,![D(!S>08-&H%=0.(3:3&570%$63p!8/0B.L!8?62.L.>?2.5@!)/@3p!?!-/LL,--56!54!&[[D(T!3,L.3,3!.@!<KK;!25!2,1>56?6.BG!?0?@35@!2+,!-26?2,7G!54!0B5LM!-?B,!25!456,.7@!L?>.2?B!SD@.-!<KK<E!<IQp!8?225@!<KK:E!<<dTJ!!&+,!@,N2!?22,1>2!25!>6.A?2.-,!%63,1.6!L?1,!?42,6!2+,!<KKV!L6.-.-J!&+,!9f8!S&6/,!8?2+!8?62Gpm8,2M.1!.L.@!0/!2,B?-!@.G,nE!A-8D-%32$=*&<V!%GB/B!<KUK!<;Q!mf?0?@L.!-,61?G,!M/-M/-/nE!A-8D-%32$=*&<=!$?G.-!<KUK!<;V!mC?2.-?!2?A.6!+?W.6B.7.nE!A-8D-%32$=*&:K!%GB/B!<KUK!
!! <=I!
.@!<KK=!?@3!<KKI!L5@-,L/2.A,BGE!0/2!2+,-,!2,@3,6-!>65A,3!/@-/LL,--4/B!S86.A?2.-?2.5@!"/2+56.2G!:;<:TJ!&+.-!.-!0,L?/-,!.@3.A.3/?B!?@3!L5BB,L2.A,!?7,@2-!54!2+,!&/6M.-+!>5O,6!0B5L!,.2+,6!-+5O,3!B.22B,!.@2,6,-2!.@!>/6L+?-.@7!%63,1.6!56!?22,1>2,3!25!>6,A,@2!2+5-,!O+5!0.3!25!?LP/.6,!2+,!L51>?@G!456!-.1.B?6!6,?-5@-!SD@.-!:;<<E!I<VTJ!!!)56!,N?1>B,E!.@!2+,!4.6-2!2,@3,6!.@!<KK=E!,.7+2!.@A,-256-!@,752.?2,3!O.2+!-2?2,!544.L.?B-!25!>/6L+?-,!%63,1.6J!f,2E!2+,!8"!S86.A?2.-?2.5@!"/2+56.2Gp!
HI$(($6=3%8$&570%$63&G06.01(3:3R&-/LL,--56!54![D(T!L?@L,BB,3!2+,!2,@3,6!5@!2+,!765/@3-!2+?2!.2!6,L,.A,3!A,6G!B5O!544,6-!S86.A?2.-?2.5@!"/2+56.2G!:;<:TJ!&+,!0.33,6-!.@LB/3,3!Z?G.@3.6!#5B3.@7!?@3!Df"[E!_5B?M57B/!a65/>E!Z56/-?@!?@3!FCx!%@7.@,,6-E!Z?G6?M2?6!#5B3.@7E!$?G!$?3,@L.B.ME![5L!#5B3.@7E!`f"[!a65/>T!2+?2!O,6,!/-.@7!%63,1.6]-!4.@?B!>653/L2-!.@!2+,.6!1?@/4?L2/6.@7!?L2.A.2.,-!56!351,-2.L!>6.A?2,!.65@!?@3!-2,,B!L51>?@.,-!S456!,N?1>B,E!Z56/-?@!#5B3.@7E!_5B?M57B/!a65/>T!2+?2!O,6,!3,>,@3,@2!5@!%63,1.6]-!-,1.R4.@.-+,3!>653/L2-J!&+,!B5O!A?B/,!54!0.3-!-/77,-2-!2+?2!2+,!0.33.@7!351,-2.L!L51>?@.,-!O,6,!@52!-,6.5/-!.@!>/6L+?-.@7!%63,1.6J!(2!.-!>5--.0B,!2+?2!351,-2.L!L51>?@.,-!0.3!25!>6,A,@2!2+,!-?B,!54!%63,1.6!25!456,.7@!L?>.2?B!.@!2+,.6!?0-,@L,!S%6L?@!?@3!D7/W!:;;dE!d==TJ!&+,!-,L5@3!2,@3,6!.@!<KKI!7,@,6?2,3!,A,@!B,--!.@2,6,-2J!D@BG!2O5!.@A,-256-!S*/1,B.!#5B3.@7!?@3!'5@7/B3?M!f?2.6.1T!0.3!456!%63,1.6!S&Z$$![51.-G5@!*?>56/!<KKUE!=;p!86.A?2.W?2.5@!"/2+56.2G!:;<:TJ!&+,!8"!L?@L,BB,3!2+,!2,@3,6!5@!"/7/-2!<KKIJ!!!!
YNVN!"5:!/M??:==DM;!-B7Q<97=<97C8!CD!$B>:I7B3!-C=9LPOOK!$B<!!&+.-!-,L2.5@!O.BB!-+5O!+5O!&FC("9E!2+,!+,7,15@.L!46?L2.5@!54!>5O,6!0B5LE!0,L?1,!-/>>562.A,!54!2+,!>6.A?2.-?2.5@!54!%63,1.6!?@3!.2-!>52,@2.?B!-?B,!25!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!<;=!m%63,1.6]3,!+?G?B!M.6.MB.7.nE!/0'0D*&:K!DL?M!<KKI!
!! <=U!

p!C?+.@!:;<;E!VU=TJ!(@!2+?2!6,7?63E!2+,!98&!SC2?2,!8B?@@.@7!D67?@.-?2.5@p!9$4($=&?(01(080&,$6.3(0=3T!?@3!&FC("9!+?A,!0,,@!O56M.@7!257,2+,6!-.@L,!:;;;!25!>6,>?6,!kC26?2,7G!*,>562-]!.@!563,6!25!-26,--!2+,!4?L2!2+?2!2+,!>6.1?6G!50X,L2.A,!54!%63,1.6!1/-2!0,!25!L5@26.0/2,!25!2+,!L51>,2.2.A,@,--!?@3!-/-2?.@?0.B.2G!54!&/6M.-+!.@3/-26G!S98&!:;;;0p!98&!:;;ILTJ!&+.-!.-!0,L?/-,!%63,1.6]-!>653/L2-!?6,!0,.@7!/-,3E!456!,N?1>B,E!.@!"6L,B.M!46.37,-!S[5L!#5B3.@7T!?@3!o,-2,B!2,B,A.-.5@-!S'56B/!#5B3.@7T!2+?2!0,7?@!25!L51>,2,!O.2+!.@2,6@?2.5@?B!4.61-!25!?LP/.6,!?!1?6M,2!-+?6,!.@!%/65>,?@!?@3!"-.?@!1?6M,2-!S&FC("9!<KKKTJ!(@!?!>,6-5@?B!.@2,6A.,OE!'56B/!#5B3.@7!C26?2,7G!?@3!Z/-.@,--!9.6,L256E!"B.!f?BL.@E!25B3!1,!2+?2E!m#5B3.@7!765/>-!>/-+,3!456!2+,!>6.A?2.-?2.5@!54!%63,1.6E!0,L?/-,!B5@7R2,61!56.,@2,3!?@3!.@4B,N.0B,!-/>>BG!?76,,1,@2-!54!%63,1.6!O,6,!1?M.@7!.2!3.44.L/B2!456!2+,1!25!>/6L+?-,!.65@R-2,,B!.@>/2-!.@!?!2.1,BG!1?@@,6nJ<;d!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!<;d!8,6-5@?B!(@2,6A.,O!O.2+!"B.!f?BL.@E!'56B/!#5B3.@7E!9.6,L256!54!C26?2,7G!?@3!Z/-.@,--!9,>?621,@2E!:!),06/?6G!:;<Q!
!! <=K!
&FC("9!0,L?1,!5>,@!?@3!-/>>562.A,!54!2+,!>52,@2.?B!-?B,!54!%63,1.6!25!456,.7@!L?>.2?B!?-!O,BBJ!&FC("9!6,?-5@,3!2+?2!456,.7@!L?>.2?B!.@4B5O-!2+65/7+!>6.A?2.-?2.5@!26?@-?L2.5@-!.@LB/3.@7!%63,1.6!O,6,!A.2?B!1,?@-!0G!O+.L+!25!,@+?@L,!L51>,2.2.A,@,--!?@3!L51>B,2,!2+,!@,L,--?6G!,N>?@-.5@!?@3!153,6@.-?2.5@!.@A,-21,@2-!.@!&/6M,G!S&FC("9!:;;QE!:p!&FC("9!:;;VE!Vp!&FC("9!:;;=E!:RVTJ<;I!(2!.-!.@!2+.-!B.7+2!2+?2!5@,!@,,3-!25!6,?3!2+,!?--,--1,@2!54!2+,!456,.7@!L?>.2?B]-!.@2,6,-2!.@!2+,!%63,1.6!?@3!&/>6?-!>6.A?2.-?2.5@!26?@-?L2.5@-!54!2+,!_%D!54![5L!#5B3.@7E!$/-2?4?![5LE!?-!,N>6,--,3!.@!?!@,O->?>,6!.@2,6A.,Oe!!!m(!?31.2!2+?2!O,!3.3!@52!O,BL51,!456,.7@!L?>.2?B!u25!>?62.L.>?2,!>6.A?2.-?2.5@!2,@3,6-v!.@!2+,!>?-2J!#5O,A,6E!5/6!A.,O>5.@2!5@!456,.7@!L?>.2?B!+?-!L+?@7,3J!`5O?3?G-E!5>>5-.2.5@!25!456,.7@!L?>.2?B!.-!1,?@.@7B,--!?@3!L5@->.6?LG!2+,56.,-!?05/2!456,.7@!L?>.2?B!?6,!L51>B,2,BG!?0-/63J!&+,!0?-.L!@,,3!54!&/6M.-+!,L5@51G!.-!25!1?M,!.@A,-21,@2-!?@3!1?M.@7!54!2+5-,!.@A,-21,@2-!?6,!156,!.1>562?@2!2+?@!O+5!1?3,!2+,1nk2+,6,!.-!@5!3.44,6,@L,!0,2O,,@!"6?0.L!56!^,O.-+!56!&/6M.-+!L?>.2?BE!6?L.-1!5A,6!2+,!56.7.@!54!L?>.2?B!5@BG!36.A,-!456,.7@!.@A,-256-!?O?G]J<;K!)56,.7@!-2,,B!7.?@2-!-/L+!?-!"6L,B56E!$.22?B!?@3!`H$[!7?A,!>5-.2.A,!6,->5@-,-!25!2+,!.@A.2?2.5@-!54!&FC("9!?@3!$FC("9!?@3!-265@7BG!A5.L,3!2+,.6!.@2,6,-2!.@!>/6L+?-.@7!%63,1.6!SC?+.@!:;<;E!VUdTJ<<;!)56,.7@!-2,,B!7.?@2-!,A,@!?@@5/@L,3!2+?2!2+,G!O5/B3!-,,!%63,1.6]-!?LP/.-.2.5@!?-!?!3.6,L2!?@3!B5@7R2,61!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!<;I!m[5L]2?@!G?0?@L.!-,61?G,G,!3,-2,Me!Z.6?M.@!-.@.6B?1?G.E!2,-A.M!,3.B1,B.nE!F0801*&<Q!&,11/W!:;;=!<;U!m[5L!#5B3.@7!_%De!D/6!A.,O>5.@2!5@!456,.7@!L?>.2?B!+?-!L+?@7,3nE!,"702O6&F0801*&:U!DL250,6!:;;=!<;K!m*?L.-1!5A,6!L?>.2?B!36.A,-!456,.7@!.@A,-21,@2!?O?GnE!,"702O6&F0801*&<=!DL250,6!:;;=!<<;!m"6L,B56!>B?@-!lQJ=0@!->6,,!5@!,A,!54!%63,1.6!-?B,nE!N3101)30(&,38$6*&:!DL250,6!:;;=!
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d;E!0/2!2+,6,!O,6,!@,?6BG!2O.L,!?-!1?@G!>,5>B,!O?.2.@7!456!2,B,>+5@,!B.@,-!S(Z*9!<K=<p!98&!<KdQE!QUVTJ!!! &+,!$?G!<Kd;!L5/>!,@3,3!2+,!98!>,6.53!?@3!5>,@,3!?!@,O!,6?!54!4.A,RG,?6!3,A,B5>1,@2!>B?@-!25!L5563.@?2,!2+,!?L2.A.2.,-!54!3.44,6,@2!/@.2-!54!,L5@51GE!-/>>562!>6.A?2,!-,L256!3,A,B5>1,@2!?@3!?L+.,A,!2+,!75?B!54!6?>.3!.@3/-26.?B.W?2.5@!SDW2/6M!:;<;E!UQRUVpp!_/1+/6.G,2!C,@?25-/!<KIdE!IIE!VVVp!_/1+/6.G,2!C,@?25-/!<KIIE!dI<TJ!&+,!8&&!,N>,6.,@L,3!3.44.L/B2.,-!.@!?LL,--.@7!4/@3.@7!4651!2+,!-2?2,!S98&!<KIQE!d;dTJ!(2!-,,1,3!2+?2!2+,!2,B,L511/@.L?2.5@-!-,L256!O?-!@,7B,L2,3!0G!2+,!-2?2,J!&+,!351,-2.L!>6.A?2,!L?>.2?BE!+5O,A,6E!3.3!@52!-,,1!25!L51>B?.@!?05/2!2+.-!-.2/?2.5@!S\,.M,6!<KU<E!:;=TJ!951,-2.L!>6.A?2,!L?>.2?B!6,L57@.-,3!2+?2!.65@R-2,,B!56!,B,L26.L.2G!O,6,!156,!4/@3?1,@2?B!1?2,6.?B-!2+?@!2,B,L511/@.L?2.5@!456!3,A,B5>1,@2!.@!2+,!.@3/-26.?B.W.@7!-5L.,2GJ!&+,!.@3/-26.?B.W.@7!-5L.,2G!L5/B3!@52!4/BBG!,N>?@3!O.2+5/2!.65@R-2,,B!56!,B,L26.L.2G!S_?-2,BB-!?@3!_?635-5!:;;=E!QTJ!!! `,.2+,6!3.3!2+,!351,-2.L!>6.A?2,!L?>.2?B!+?A,!?@G!.@2,6,-2!.@!1?M.@7!?!-.7@.4.L?@2!.@A,-21,@2!.@!2+,!2,B,L511/@.L?2.5@-!-,L256!.2-,B4!Sf.B1?W!:;;;E!<<TJ!*?2+,6E!2+,!351,-2.L!>6.A?2,!L?>.2?B!>6,4,66,3!25!.@A,-2!.@!2+,!1?@/4?L2/6.@7!54!3/6?0B,!L5@-/1,6!7553-!S&?GB?@!<KUVE!<=p!DW2/6M!:;<;E!UQRUVTJ!"-!>?62!54!.2-!
!! <KK!
a6,,L,!O.2+!:V!B.@,-!>,6!<;;!?@3!$,N.L5!O.2+!V!B.@,-!>,6!<;;!O,6,!35.@7!1/L+!0,22,6!S\56B3!9,A,B5>1,@2!(@3.L?256-!<KU;TJ<d;!$56,5A,6E!4?/B2-!?@3!.@2,66/>2.5@-!.@!2,B,>+5@,!L5@@,L2.5@-!O,6,!46,P/,@2!.@!&/6M,G!S98&!<KIKE!V<KTJ!"-!\?B2,6!\,.M,6!>/2-!.2e!m&+,6,!?6,!4,O!2+.@7-!?05/2!O+.L+!2+,6,!?6,!156,!L51>B?.@2-!2+?@!2+,!2,B,>+5@,!-G-2,1!.@!&/6M,GJ!%-2.1?2,-!54!>65X,L2,3!3,1?@3!4?6!,NL,,3!456,-,,?0B,!-/>>BGn!S\,.M,6!<KU<E!:;:TJ!(@!06.,4E!2+,!3,A,B5>1,@2!54!2,B,L511/@.L?2.5@!-,L256!.@!&/6M,G!4651!<K:Q!25!<KU;!O?-!.@?3,P/?2,!S98&!<KU=TJ!! !
"5:!"B<8=797C8!9C!+:C;7E:B<;7=I!<8>!95:!(:=9BM?9MB78H!CD!-""3!KXRO!9C!
KXXS!!&+,!@,5B.0,6?B!?3X/-21,@2!>6576?1!L6?42,3!0G!2+,!&/67/2!DW?B!"`"8!S$52+,6B?@3!8?62Gp!"1040=01&?0%=363T!75A,6@1,@2!S<KUQ!25!<KUKT!-.7@?BB,3!?!2/6@.@7!>5.@2J!&+,!>6576?1!>B?L,3!?!+.7+!A?B/,!5@!2+,!,N>?@-.5@!54!2+,!2,B,L511/@.L?2.5@-!-,L256J!&+.-!O?-!152.A?2,3!0G!2O5!4?L256-J!).6-2E!2+,!"`"8!75A,6@1,@2!3,L.3,3!25!-+.42!2+,!L51>5-.2.5@!54!>/0B.L!.@A,-21,@2!?O?G!4651!1?@/4?L2/6.@7!S456!,N?1>B,E!>,265B,/1!6,4.@.@7E!.65@R-2,,BT!25!>/0B.L!-,6A.L,-!2+?2!>5--,--!?!15@5>5BG!54!-,6A.L,!>65A.-.5@!S456!,N?1>B,E!2,B,L511/@.L?2.5@-T!?-!>?62!54!2+,!5A,6?BB!@,5B.0,6?B!50X,L2.A,!54!6,3/L.@7!-2?2,!.@A5BA,1,@2!.@25!2+,!,L5@51G!S_?M?B!<KKdE!KKTJ!&+,!\56B3!Z?@M!O?-!P/.2,!.@-26/1,@2?B!2+65/7+!C"H-!.@!6,3/L.@7!-2?2,!.@A,-21,@2-!.@!2+,!1?@/4?L2/6.@7!-,L256!Sf?B1?@!:;;KE!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!<d;!+22>ess3?2?JO56B30?@MJ567s.@3.L?256s(&J$H&J$"(`J8:r>?7,zd!
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